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hwg. npud

Ulwnhdubp
zhuwlwh vhongutp
Ns ynipulut wnhyutp

Qubjiun]dwplbp ny pipughl whnpyubph gény

Onjuhwwnnigkih UUZ
Ny pupwghy wlnpukp

NMupwnukp

Unbwnpulut b wy phphinnpuljub yupwupkp
Yutjuwdwpubp

Jutjpwdupdus htwbiuwljut swpuukp
Tpudwujut thongutp b nppug hwdwpdbpubp
Clipwghly winhdukp

Cunwuukiup wljwnpdubkp

Ubtthwlwi juwhwunuwg
Pudubwnhpulut juuhwnuyg
Lpwgnighy Juighuug
Untnuljdwé Juwu

Cunuukip ubkwljub Juwhwnwyg

Nupunuwynpnipniuiitp

Jgwunykhp UUZ

ZEnwdqus hwpluyhtt wwpwnwynpnipniu
Jupltp b hnjpwnnmipnitkp

N3 pupwghl] Wuwpwwynpmpniuikp

Jupltp b hnjownmipiniubkp

NMuhniunbp

Unlbwnpuljui b wy) Ypknhnnpuljub ywupwnpkp
T&wmbihp wy) hwpltp

Cupwghl] wupwwynpnipiniutiipn

Cunuukup wwpunwynpnipniuakp

Cunuukip ubthwlwb juwhwnw b
wuwpwwynpnipjnibikp

«@tynuny PLL
Dbptiwbuwul Jhawhh dwupl hwpybngnipnt G

201 1p. nblpnbuplph 31-h gpoipjwdp

Olpg. 2011p. 2010p.
7 27,054,095 11,749,712
8 118,388 81,611
9 11,659,240 5,519,989
3,298,663 1,301,744
42,130,386 18,653,056
11 432,663 315,291
76,122 45,137
199,658 34,575
154,130 151,030
14,165 4,165
876,738 550,198
43,007,124 19,203,254
12 3,100,100 3,100,100
13 12,998,662 -
(113,495) (202,815)
15,985,267 2,897,285
1,595,789 -
10 3,051,265 -
13 21,313,670 -
25,960,724 -
13 255,018 15,918,123
14 89,423 33,738
15 623,571 237,643
93,121 116,465
1,061,133 16,305,969
27,021,857 16,305,969
43,007,124 19,203,254
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«otnnuny OLL
Swilwupumpanly phGwGuurlpnd wpymGpGhph dwuhl hupdbugnp mi
2011p. plilpnbdpbph 31-p0 wijwmndwo uupgdu hadwp

hwgq. gpud Olpg. 2011p. 2010p.

Cupnmbwlynn qgnpénithiimpinih

Uy Eljuninin 36,506 14,099
Jupswljwh swijuukp (147,138) (75,515)
Uy Swhaubkp (39,896) (28,268)
QGnpéwntiuljub gnpém ik pjub

wpiyniipubpp (150,528) (85,684)
2nun Phtwbiuwljub Ejudniwn/ (Suijuu) 2,364 (3,214)
Juwu dhbigh swhmipwhwplyny hwplnuwip (148,164) (88,898)
Cuwhntpwhwplh gdny ognun 6 237,484 #
Cuwhnyp/(Juwu) b phgudkip

hudwwwpthul Ehudnun/(Juwu) tupyu

hudwp 89,320 (88,898}

Shtwtuwlwt hwpdbknynipnibbbpp hwunwnglp Bu qkjuupnipjut §nnthg 2012p.
hnitthuh 21-htt & ykpohtihu wintihg unnpuqpyby Bu:

it 3 §
7

J]_ h Ukginudjur
S pdunp ntopkl
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Jwiwwwmhwy  $phlwluwluwl wpymbGplbph JwuhG hwyybnynipyniGp whwnp L ghuwpydh
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«@tynuny CPLL
Uil juwpumuymd iminfumpniGGaph dwuopl hupdbuynip i G
201 1p. nblpnbdpbph 31-p0 wjwmnygwo v hwdwp

Pudutnhpuljmt  Lpwgmghs Uninwlywd
hwg. npud Juwhwnuyg Juwhwuy Yluu Cunudkup

Utwgnpnp wn 1 hniuduph -

2010p. 3,100,100 (113,917) 2,986,183
Cunulkip hwdwuwwpthul

Juwup nwwupjw hwudwp

Juwup b pinudkup

hudwyupthul] Juwup mupdu

hwdwp - - (88,898) (88,898)

Utwugnpyp wne 31 gEljuntdptph
2010p. 3,100,100 - (202,815) 2,897,285

Cunudtup hwdwwwphul
EjuUninp mupju hudwp

Cwhnyp b punudkup
hudwyupthul Ejudnin .
nwupyu hwdwp - 89,320 89,320

Mnnuljhnpba ubthwlwb
Juuyhunwmd gpuigdus
gnpéwppubp

ubthuljuwuwwnbtptph htwn

Lpwugnighs Juughunug

wnwowgus duyp

Juquultpuynipiniihg

ontjuyujuthg gudp

nnljnuwunpnypny unnugyus

thnjuwnnipjuw wpryniupnid”

wnwtg 3,288,749 hmqup npud

gniudwpny hkwnwdqqus hwplh - 12,998,662 - 12,998,662

Utwugnpyp wne 31 gEljuntdptph
2011p. 3,100,100 12,998,662 (113,495) 15,985,267
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Uthhwijwl Jwuwhumwmd thnhnfunpmGGiph  dwuplG  hw)dtnympinlp wbtnp L ghunwpyyp
9-hg 44-pn totipnd Ghpluwjugyuwd ShGwluwlub hw)ytmynipjmbGhitph pwnugnighy twup Juqinn
owlinpuwqnmpjniGGtph htin dkuntin:



hwg. npud

aNrounNuLuuly eNronkuenNkE3NkL
Zwgwunnpryubphg unwgdus ppuduljui Thongubp

Uwnwlwpupttphtt b wouwmnwlhgubtphtt Jwupdus
npudwljub vhongukp

Jaupdus UUZ
JEunyuws wy] hwpltp

Anpéwniwlwi gnpéniubm pyudp oquugnpdywsd
npudwljui vhongutph hnuptp

LVEMCNRUUSEL GNroNhLENRE3NRL
Uniwnptip hhdtwljwt dhgngutiph Judwnphg
Zhutwlwt vhgngubinh dknpphpnid b junnignid

‘Utpnpnidughtt gnpémiutn pyudp
oqunuqnpéyubnpuiwljui vhgngutph hnupkp

SpLULUUINCTUUL @NroNkhueNkE8Nky
Unuwnptp thnjuwnnipiniiibphg
dupdus ninlnukp

Tpudwljwi vhgngubph hnuptp $ptwbiuwynpiwi
gnpdniiinipiniithg

Tpudwljwi vhgngubph b npuwig hwdwpdbpubph qnun

wé&/(njugnud)

Tpudwljut dhongubpp b npug hwdwpdtputpp
hntuJuiph 1-h gpnipjudp

Tpudwljwi vhengubpp b npuig hwdwpdtpukpp
nkijwbdptph 31-h nppmpjundp

«@tynuny CPLL
Dpuwdwlwl dhonglbph hnupbph dwuhl hwpybu/mpini(
2011p. nhlpnbdpbph 31-p0 wjwmnyguwo uupgw hudwp

2011p. 2010p.
126,010 77,951
(233,410) (96,819)
(401,130) (626,773)
(23,377) (3,786)
(531,907) (649,427)
36,480 26,605
(19,041,540) (7,943,676)
(19,005,060) (7,917,071)
21,621,827 9,452,020
(2,074,860) (887,999)
19,546,967 8,564,021
10,000 (2,477)
4,165 6,642
14,165 4,165

8
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«@tynuny CPLL
201 1p. nblpnkdpbph 31-p0 wwupugw o uwpnw
Dhlw bl hwpybuympiniGGapha [hg owlnpugnpnipiniGGbn

Ukpwénipinih

Qnpéwpwp vhgwjuyp

Cultpnipmitt hp  gopénibbnipmitt hpwjwbwgind £ dhuyt  Zujuwunwtinid:
ZEknlwpwp, Cujipnipjut gnpéniubnipjut Ypw wgpbgnipnit kb niukinid Zuyuwunwh
mbnbumpniip U dptwbuwu onijuitpp, npnig punpny L qupqugnn onijuygh
hwnljwuhoubpp: Ppudulwt, hwplught b opkuunpuljut hwdwlwpgbpp swpniiwlnid
Et qupquitwy, vwuyt upnn Bu ntiktw) nwuppbp dbjuwpwtinmipmnibubp b Bipwulju Eu
hwgwhiulh thnthnpjunipjniuitph, hsp, wy) hpwduut nt $httwbuwjutt unspunnuntph
htwn  dbyuntn, jpugnighy pwppmpnibibp £ unbndnmd  Zwjwuwnwunud  gnpéng
puytpnipnitubph  hwdwp: dhtwbuwlut  hwoybwnynipnitubpt wpnwugnmd  Eu
Cuyjkpmipjut gopéniutnipjut b Phtwbvwlu Jhdwlhh Jpu gnpsbwpup dhowduyph
wqpbgnipjut nEjudupnipjut gowhwwnwluip: Uywuqu gnpswpunp dhowduypp Jupnn
E wnnupptpyty njudupnipjut guuhwnwlwhg:

Guquultpyswjut junmgjuépp b hhputwljw gnpéniubm pyniip

“Ohnmun”  OLC-u (“Culybpmipnitt”) hwinhuwind £ thwl  pwdubnhpulub
putpnipnitt’  Zwjwuwnwih  Zwbpuybnnipjut Lwunupughwlwt  opkuuqpph
uvwhdwidwt hwdwdwyt: Culjipnipyniup hhdbwnpdt) £ 2006p. dwhuhtt' Zwjwunwth
Zupuybwnnipjub opkuunpnipjut hwdwdwgi:

Culjipmipjui hpudwpwiwul hwught B 2ujuuinwbh Zubpuybnmpnty, p. Gplwd,
vwigywiti th. 19:

Cujtpmpjut twhwnbtujws wywugqu hhdtwlwit gopénittnipnitt £ hwinhuwinid
wnhud-unihppitwyhtt hwmipwpwuph wpynibwhwinidp, gpu JEpudpwljdwn vhongny
wnudh nt Unjhpplith fonwiynipbph wpunwnpnipemiit nt hpugnidp: Culjipnipiniub niuh
Zujuunnwih  hnuuhund quidnng Bhnnunh - wnhtd-  dnjhppbuwghtt hwipwyuyph
owhwgnpduwt (hghighw (nbu sSwinpwuqpnipmnit 17 (p)): LEpjuynudu Culjtpnipiniup
ubpgpuydws b hwipwppymbuwpbpuljut gniyph qupqugdui b hwuph wwpwspnid
hwpuwnwgnighs gnpdwpwith jurnigdwt wpjawnwtipubpnid:

Zhdtwunpuwt wuhhg CuljEpnipniut wdpnnonyhtt yuunjuiund kp “Updkuhwt Lwthpp
Opngpud” OLRL-hi:

2011p. unydpkphtt “Onnin” OFC-h pudubnndubph 100%-n thnpwbgykg YEpotwmlmi
duyp Juquuljtpynipjut ngniunp juquuibpynipyuitp’  “CEknnmun budkundktnu
Lhuhptny’-ht (duyp juquuljipynipjntiy):

Cujtpmpjut  Jbpptwlwt  Jtpwhuljnn wbtdt L hwighuwind  wpb.  dwkph
Utginudjwip, ny ppwdwunt b Jupwdwplk] Culjkpnipjub gnpdwnunipniuubpt hp
ubthwljut huytgnnnipjudp b hp owhbphg Glubny: Lw twb dwubwlgnipniuttp nith
Culhbpnipywip syuwwnlwing wy pulipmpnibubpnd: Guuywljgus Ynndbkph htwn
gnpdwppubph dwbpwdwutbpp ubpuyugdws kb swinpugpnipini 19-nud:
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«@tynuny CPLL
201 1p. nblpnkdpbph 31-p0 wwupugw o uwpnw
Dhlw bl hwpybuympiniGGapha [hg owlnpugnpnipiniGGbn

Nuwupwundwi hhdniuputp

Zudwyuwinuwujpwimpjut dywuht hujnwpupmpnia

Unyt dhtwmbuwlut  hwodbnynipnitubpp wwwpwuwndlp  tu Shtwbuwlub
hwoytunynipmitttiph dhowqquyhtt unwinupunutph ($2U0U) ywhwbgttnh huwdwdwy:

2Quthdw hhumuputpp

dhtwtuwlut hwodbnympniuubpp yunpuunygty kb ujqpiwjut wpdtiph hhuniupny:

dnrulghntiw b tbpluyugdwt wpdnyp

Zujumuinwh  Zwbpuybunnpjut wqquhtt wpdnypp 22 gpudt £ “gpud”), npp
hwiunhuwiunid £ Culbpnipyub  dniuljghntwy  wpdnypp b unyt  dhtwbuwlju
hwoytwnynipniuutph ubkpjuyugdut wnpdnypn: dhtwtiuwlju wdpnng
unbnbjuwnynipniup tkpuyugdws Eppudny’ hwquputph £onnipjudp, pugunnipjudp
wyu nwpbph, Epp todws E wy mbEnkjunynipmnit:

Guuwhwinnidubph b punnympnibutph oqunugnpénid

Uju bhttwbuwljutt hwpgbnynipiniitbpp $20U-h wuwhwbgbphtt hwdwwwinwupiwi
wuwnpwunbint hwdwp nEjujupnipmniip juunwpk] E dh owpp nuwnnnnipynitbkp,
guwhwunndubp b Gupwnpmipnitiitp, npnup wqpbkgnipmnit niukt hwyquuyuwhwljut
hwpundwtt pwnupuwluinipjutt  fhpundwl, husybu twb  wlnhdukph,
wupuwynpnipjnitbph, Bjudnh b Swhiuh  tbpuyugdus  gnidwpubph  Jpue
duwunwgh wpyniupubipp upnn Eu nuppbpyt) wyn quuwhwnnidutphg:

Quuwhwunndibpt . hwdwyuwunuupwt  Bupungpmipmnibibpp pwupnibwljupup
JEputwynud B Zupyuyuwhwlut quuhwnnudubph Jkputunudubpp fmtwgynid
wjt  dudwbwluopowtinid, npnud  JEpwbugdlp By, b wb wwywqu
dudwtwljuopowinbpnid, npntg Ypw Jupnn kbt wqptgnipnih nitukwg:

Shtwbnwlwt hwydbnympniutbpnid dwbwsjwsd gnidwpubph Jpu wnwybjugniy
Fujut wqplgnipnit miukgnn hwyuuuwhwljut hwydundwt punupuljuiniput
Jhpwrdwt  dwdwbwl Jwunwpws Jupbnp npuunnnipnibbbph JEpupbpug
wnbnkjuwnynipniup ubpuyugdws k hbnlyjuw) swunpwugpnipniuttpnid.

e Ouwlnpwgpnipnil 2(n) — hwipwpwph ywwowpubp

e Ouwunpwgpnipintu 13 — Jhpotmjut duyp juquuljpuynipiniithg gusn
nnlnuunpnypny unnwugyws Jupltph hpuljub wpdtp
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201 1p. nblpnkdpbph 31-p0 wwupugw o uwpnw
Dhlw bl hwpybuympiniGGapha [hg owlnpugnpnipiniGGbn

Zwupwpwph yuownpbbp

Etnnunh  hwipwuyph hwipwpwph wpwohtt quwhwunudp Juwwpl; Lt WUZU
NMuwowpubph whknwlwt Yndhwnku 1991p-hi: Undhnth quwhwwndwdp hwupwpwph
wwowpubpp YJuqunid Eht onipg 454 dhjhnt wintbw, npnd wnudh  dhoht
wupnitbwlnipniip Juqunid Ep 0.35%, hul] unjhppbuh dhohtt wwpnitwlnipniup®
0.022%:

Zwupwywph hwbpwpwph punhwinip wwowpubph dnn 35%-h quwhwwnnidubpp
JEpuquuwhwwnyt) Eu b hwupwjuyph swhwgnpddwt wpwehti thnijh wjwup dowlyty L
2011p-h Yhuht® Strathcona Mineral Services Limited Ynnuhg, oguuulwp hwbwénubph
guwhwundwt b hwyybnynipniuttph ubpuyugdutt vhowqquyhtt unnwbnupunutph
hwdwdwy, nph wpynibpubptt hbnlyuy Eu (Upjhntt wintbugny)”™ 1035 - swhquws
(measured), 31.9 - Lupwnpynn (indicated), 27.5 - wwpbtwljwbt quwhwwndus (inferred):
Quwhwwndwb b pwhwgnpddwt wjwuh wpwehtt thnyp Gupwunpnid £ 95.4 dju. wintitiwm
hwipwpwph wppynibwhwtnid dhigh 2027p., npnid wnudh dhohtt wwpnibwnipiniip
Yyuquh 0.34%, L uUnjhppkuh dhohtt yupnitwlnipniup 0.010%: Zwupwpwph duugus
wuwownpubph hwdwp whwnp b dowlybt quuhwndwb b owhwgnpédw wyjuwuttp, tpp
owhwgnpédwt wnwght thnip Unnkuw hp wjwpunhi:

Zwupwpwph wwpwpubph pwbwlnipniutpp quwhwwnbjhu welju tu dh owpp
winpnonipniuitp, tbkpwnyuwy Cuybpnipjut  JEkpwhulnnnipyjut  ubkppn  squntigng
puquuphy gopénutbp:  Zwbpwpwph wwowpubph quwhwwnnidubpp hhdudus tu
hnpwwnwugptph b wy hwbpwtgpbph hwbpwpwph tdniptbpnid  punlugnigsh
wupnibwlnipjut hudtubpuut quuhwnndubph Jpu: P poudl, npnowlh dkwnwnh
ontjuyuljutt wpdtph twwqnudp Jupny E hwigkgul) tpub, np hwipwjiugdut gusp
wuwnhdwb niukgnn hwupwpwph npny wuwowptbp Jupnn b nhndl] mbntuwybu ny
tywunwljwhwupdup  hwipwuyph hbknwqu  owhwgnpsdwt hwdwp:  Udbhl,
gnpéniubnipjui hpwlwbwgdwb i1 ploguugnpédw poynynipniutbph
wnluynipjnip, gnpéwntwluwb b Juuwhwnw] Swhiubph thnthnjunipnitubpp b wyp
qnpénbiikpp Jupnn kb bwlwh wqpkgnpmt mibkbw) hwipwpwph wwowpubkph
Cuytpnipjut quuwhwwnnidutph Ypu:

Cultpnipmnitp Yhpwend £ Jbpp woqwd quuhwnnudubpp hhdtwljut dhongutph b ny

ynipuut wlnhdubph wpdbiqpnudt nt oquuwljup Swnwynipjut  dwdljtwntbkpp
guwhwwntint hwdwn:

11



(w)
@

®
@)

«@tynuny CPLL
201 1p. nblpnkdpbph 31-p0 wwupugw o uwpnw
Dhlw bl hwpybuympiniGGapha [hg owlnpugnpnipiniGGbn

Zuoyuyuwhwlwt hwpgundw punqupuljmiunipnii

Uuwnpl tEpujugus hwpguyuwhwlwt hwpgundwt punupujuinipmniup Jhpunyt
E htnbnquljwunpkt unyb dhttwtuwjut hwydtnynipniuubpnid ukpuyugusé pnnp
dudwtwljuopowtubph tjuwndwdp:

Upunwupdnyp

Upunwpdnypny gnpéuppbép
Upunwpdnypny phpwlwbwugdws gnpswppubpp thnpuwplynid it hwdwywunwuwb
dniijghntiw) wpdnyputph  qopswpputph  opju ppoipjudp uwhdwbdws

thnpuwpdbpubpny: Zwpdbnnt wduwpyh npmipjudp wpnwpdnypny wpnwhwjndus

npuudwjhtt wnhdubpp b yupunwynpnipnibubpp kputhnpowplynud Ea $niujghntiug
wpdnyph wy opu ppnipjudp uwhdwidws thnpuwpdtpny: Ypudwihtt Jhwynpubph

géony wpunwpdnypny hpwuwbwugusd gnpswppubphg pwhnypp  fud  Juwup
hwiunhuwind L hwpdbunt duwdwbwluopowth ulqph ppnipjudp  $niulghntiug
wpdnypny wpunwhwjndws, wppynibugbn nnjnuunponypny b dudwbwljuopowith
pupwugpnid Jdwpnidutpny dogpunus wunpinhqugyués wpdbph nt wpunwpdniypny
wpnwhwjnjuws b hwodbnnm dudwbwluopowuth  Jbipeh  ppmipjudp  gqnpdnn
thnpowupdtpny thnjuuplyus winpinhqugyus wpdtph mwuppbpnipjniup:

Ulgpuwutt  wpdbtpny swihynny wpuupdnypny wpunwhuyunjwsd ny ppudwghb
dhwynpubpp thnjowplynid Eu gnpswpph opdu npnipjudp vwhdwiws thnpowpdtpny:

dhtwbumlmu gnpshpukin
s wowbgyuy $hbwbuwlub wilpnhjabp

Ny wéwhgyuy dhtwbuwlubt wlwhdubpp tkpwend Eu weobwnpuut b wy
phphunnpuljut wwpwnpkpp, ppudwljut thengubtpp b ppuig hwdwpdtpubpp:

Culjtpnipnitp ny wéwugu) bhtwbuwlw wjnhyubpp nuuwlupgnid t Jupltph b
nhphnnpuljwt ywwpwpkph puund:

Cultpnipnitp Jupybpp b ghphninpuljut wwpwupbkpp uljqpuytu Swbwsnid E nputg
wnwowgdwl opp:

Culbpnipmnitt wmywdwbwsnid £ dptwbuwljut wljnhyp, kpp $httwbuwljuts wljinpyhg
wnwowgnny npuwdwlub  hnupkph  tuundudp wuwjdwbwgpuihtt  hpuwynibpubpp
Ynpgunid Eu hpkug nudp, Jud Epp thnjuwtignid £ httwbuwljut wljnhghg npudwuljut
hnuptph uwnwgdwt wwjdwbwgpuyhtt hpuwyniupubptt wyttywhuh gnpéwppnid, npnid
thnpuiwtigynid Bt dpttwbinwljut wjnhyh vbthujuinipjut htn juydws, pun knipjui,
poinp phuljiptt nt hwwnnygubtpp: Twubtwlgmpmitp thnjowbgdus wjnphynwd, nph
wnwowgh] jud ywuwhywyl) t Culjipnipjut Ynnuhg, dwmtwsymd £ npytiu wnwbdh
wljnhy jud wqupunwynpnipjni:
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«@tynuny CPLL
201 1p. nblpnkdpbph 31-p0 wwupugw o uwpnw
Dhlw bl hwpybuympiniGGapha [hg owlnpugnpnipiniGGbn

dhtwbuwlwt wjnhdukpp b wupnuwynpnipnibiubpp huyquigynd Bu® htmbumljute
Jhdwlh dwuhtt hwyybnynmipmiinid wpunwgnybng qnun gnudwpny, dhuy wgb
nphypmd, Gpt Culbpnipmnitt mbuh dwbwsduws gnudwpubpp hwpdubghnt
hpwywpwinptt wdpwgpus hpwynitp, hywbu twb hwyduplp gqnin hhuniupny
hpwljwbwgubint jud dhwdwdwbwl wlwnphdt hpwgibint b wuwpuwynpnipniup
dwptnt nnungpnipinii:

Juplkp b nEphunnpuliul wwpunpkp

Junpytpp b ghphunpulwb wwpupbkpp bhpuws jud npnokjh J&wpnidubpnyg ny
wéwlgyu) dhtwbuwlwt wnhdutpt kb, npnup quwtipqus skt gnpdnn onijuynid: Uju
wljnhyutph uljqpiwlub fwbwsnidp wnbnh E nitkund hpwlwb wpdbpny’ gnidwpus
nipnuihnptt  Jtpugpbih  gopdwpph  htnn juuyyws Swhiunidubpp:  Ulqpuwljut
Swbwgnidhg htwnn upltpp b piphnnpulut gquwpwunpbpp swhynd Bt wdnpunhqugwus
wndtpny, Yhpunkind wpynitwdtn nnnuwnpnyph dbkpnnp’ hwtws wpdtqplnidhg
Ynpniuntibpn:

Jupytp b phiphunpuljut ywupwuptp quuwjupgp thpupmd £ wpbnpulubt b wyp
nhphnnpulut wupupkpp  (Swinpwgpnipnit 13) b pgpuduljut vhengubpp b nputg
hwdwpdtpubpp:

Tpwdwlwb Jhonghbn b gpuibg hwdwpdbplbp

Ypudwlut dhongubp b npuig hwdwpdbpubp tu hwdwpynid ppudwljut dhgngutph
dtwgnpnubpp b gyguwhwbe wjwunukpp:

1 wowbgyuy $hbwbuwlub wwpunuwynpnip/nibakp

Culjtpnipnitp ny wéwugyuy dhtwbtvwluwb yupnwynpnipniuubpp puuwlwupgnud L
wy]  dhtwbuwlut wwpunwynpnipmpmitubph guuhte Uju  dhtwmbtiumjute
wupunwynpmpniuubph uljqpwut dwbwsnudp nbnh £ nitkunud hpuljutt wpdtpny®
hwtwé gnpdwuppht ninnujhnptu yepuqpbih popnp swpubkpp: Uhqpiwjut wtwsnidhg
htin wju dhtwbuwjutt wwpunwynpmpmibubpp  swihynd  Eu - wdnpnhqugdus
wnpdbpny® Yhpwntiny wpynibwdbn mnlnuwnpnyph dkpnnp:

Un  dhtwbuwlwt wuwpuwynpmpmibubpp tkpwend B Jupybpp U
thnjuwpmipiniuubpp, wpbnpulwb b wy) Ypinhnnpuljut yupunpbpp:

Culhbpnipmitt wywdwbwymd  E dhtwbuwljut  wwpunuwynpnipinip,  Lpp

yuydwiwugpnid ipdws wupnuwjuinipniip juunwpynd £ jud sknju) £ hwdwupynid
Jud nidp Ynpgunud k:
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(i) Puwdbbuppwlui Juuhunuy

(@)
@

(%)

Uninpulwl pudabnndubp

Unynpuljut pwdubnndubpp puwuwlupgymd Eu npuybu  ubthwlwb Juwhwuw:
Unynpuljut pwdutnndutph ponuplidwit ninnuihnpbkt dEkpwgptih  jpugnighs
dwpiuntdubpp dwtwsynid Bu npujbu ubthwljwt juwyhwnwih tugnmd’ wnwtg hwoyh
wntbnt huplujhtt htnbwtpubpp:

Zhduwlwt vhgngukp

Swinusnid b swhnid

Zhdtwwt dhgngubph dhwynpubpp tkplujugqus ki ujqpuwljui wpdtpny® hwbws
Yntnuljus dwpdusnipinip b wipdtqpynidhg Ynpniuntpp:

Ulqpimjun  wpdbipp ubpwenid b wlwnhgh Abnpphipdwttt ninnuljh  Jkpwugpkih
Swhiunidutpp: Ubthwlwt nidbpny Jupnigyués wlunhdubph ulqpiwlubt wpdbpp
ubpwonud E Wniptph wpdtpp, ninnuih wopiwwnnidh gény Swjuubpp, wlwmhdu hp
tywunwluhtt ognugnpsdwts hwdwp wowwnwipwyht yh&wlh pipknt hinn wudhow-
Juinpbt Juwdws gubjugus wy dSwhunidubpp, wlnhgh wyunbnujudwi b
pwinwb  dwjuukpp, wbknuuph Jhpwljubqudwi  Swputpp, hyywbu  bwb
Juywhunwjugws thnpupunnipjut  Swhiunmdubpp: Qnp  pEipJuws  hwdwlupgsuyht
dpwghpp, npp hwinhuwinid £ hwdwwywwnwuhiut vwppuwynpdwin $niuljghniwnipyjut
wlpwdwbih dwup, juuyhunwjugynid £ npytu vuppuynpdwt dwu:

Gpp hpdtwlwt dhongh dhwynpp punugwsd b oquuulup Swnuwynipjub wmwpphp

dwdljtwnn nitkgnn punponp punlugnighstitphg, wn punugnighsubpp hwpdunynid tu
npyku hhdtwlwt vhongutph wnwtdhtt dhwynpubkp (hhdtwlwb punlugnighsutp):

Zhdtwlut dhongh dhwynph onnwpnidhg unwgdus pwhnypp b Juwup npnoynid E°
huwdbdwwnbing onwpnidhg unwgyusd dniwnptpp hhdtwlwt dhengh hwoyblonuwght
wpdbiph htn b dwbwsymd E gnun hhuniupnd “Ujp Bjudnuntbp/uyp Swjuubkp”
hnnjuwénid® swhnypnid jud Juwunid:

ZEnwqu Swhiunidbkp

Zhdtwwb dhgngubiph punugnigsh thnpwphidwt swhubpp fwbwsynid tu dhwynph
hwoyklonuyhtt wpdtpnud, Epp hwjwuwluu E, np Cujkpnipnit jhnubklt wyn dhwinph
htwn juyJws wyuqu nintuwjut ognunttpp, b Yipghthu wpdtipp htwpuwynp Y1hth
wpdwtwhwywwnnpbiu  swthl): @njuwphuynn punugnigsh hwpyklonuyht wpdtph
wywdwbwsymd k- Zhdtwui dhongutph wdktopw uwywuwpldwb sSwhiunidubpp
Swtwgynid i pwhnypnid jud Juwunid’ wpwowiwnit whu:
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(i) Zwhpwpymbwpkpuwlub gnyp

()

()
@

Zwupwpnnitwpbpuljut  qnypp  thpuyugynud ' npybu  hhdbwlwt  Jhongubtph
wpwtdhtt nwu: Zwbpwpynibwpbpwlut  gnyph  ulqpwlutt  wpdtptt  hpkuhg
ubpjuyugunid E hwtpwjuyph tnwpwsphtt ninnqujhnpbt ykpwgptjh dSwhunidutpp b
ubpwnnud E htnnwgnundwt, mtnuiph JEkpuljuiqudwt, dujupugdwt b hwupwpwph
wpynibwhwidwb twpuyuwnpuundub wpjpwnwtipubph gény swppuntdubpp:

Uwpywénipini i

Zhdtwwt dhongutiph dhwynpubph dwoduénipjumit hwoduplp uluynud b npubg
nbnunypdut b owhwgnpédwt hwdubint wwhhg, hul] ubthwjut nidbpny jupnmigqus
wlunhyutph npbwypnud®  Jbpohtttpu  junnignidt  wjwpunbnt b swhwgnpsdub
hwudutint wwhhg: Uwoduémipniip hwpduplynid £ wlwnhygh ulqpwlub wpdtph
hhdwt Jpuw' hwiws ppu dbwgnppuyhtt wpdtpp: Unwbdht wiunhdubph bwlwb
punlugnighsutipp quwhwwnynmd tu, b tpk punlugnigsh oquuljwup Swpuynipjul
dudltwnp nuppipynud £ wljnhyh dbwgus dwubph ognnuljup swnwjnipjut dudljtnhg,
wwyw wjny punlugnigsh dwpywsdnipiniut wnwtdht £ hwoduplynud:

UwodJwénipniip fwbtwgynid £ swhnypnid jud Juwunid® Yhpunking qdwjhtt dkpnngp
hhdtwlwu dhongubph mipwpwisnip dwuh ogquulwp sSwnwjnipjut quuhwwnyus
dudljtinh pupwugpnid, pwth np wyu Ukpnni wnwyt] £hon E wpnnugnimud wjnhygh htwn
Juydws wyugu nmunkuwljub ognuintitiph ogurnugnpédw Unpbjp: Znnuunupwsdph gény
dwpyuwdnipini sh hwyquplynud:

Zhdtwljutt  dhongutph punonp dhwynpubph oquuuljup Swpwynipjutt quwhwndws
dudlbtwnubpt pupwughl b hwdkdwwnwlut dudutwljwyppwuubph hwdwp hbnbjugt Gu.

e uwpununpulubt vwppuwynpnidubp 5 - 10 mwph

e okupkp b unnygukp 20 - 50 mwph
e thnpuounpuuhengubp 5 - 10 mwpp
o 5 - 10 mwph

UwoJwénipjutt hwpuplh dbpnnubpp, oquuwlup Sswnwynipjut dwdjbtwnttpp b
dbwgnppuyhtt wpdbpubpp JEpwbwyynmd Eu jnipwpwbgmp dphtwbuwlub wnwupdu
Jtponid b, wthpwdbownnipjut nypnid, L2qpunynud:

Ny ynipwlub wlwnhyutp

SQwinusnid b swhnid

Cultpnipjut Ynnuhg dbnp pipwé ny ynipuljut wijnhyubpp, npnup niukt oguuljup
Swnwnipjut uvwhdwbwthwl dwdlbn, swihynid i uljqpuwjutt wpdbpny® hwbws
yntnuljjus winpinhqughwt b Yninnwlws wpdtqpynidhg Ynpniuntbpn:
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ZEnuqu dwliumdblp

Zknwqu  Swjiumdubpp juyhnwjugnd Bu dhug wyn dwdwbtwl, Epp tpwip
wybjugunid tu wyt wpwtidht wiunhdh hbkn juyws wyugqu wntnbuwlut
ogninukpp, nphtt Ykpwpkpnud B Pojnp wy) Swhiunidubpp, tkpunjw) CulbEpniput
ubpunid vnbnddws gnindhip b dhpdwyhtt wduiunidubpp, dwbwsynid B owhnypenid
Jud Juwunid” wpwowtiwnit whu:

Udnpunpqughu

Udnpunhqughwt hwpduplynid £ wjnhdh uyqpiwmjuis wpdtph jud wy) thnjuwphng
gnidwnh gény’ hwtwd npu dbwugnpnuyhtt wpdtpn:

Udnpunhqughw Smbwsynid  swhnypnid jud Juwunid” fhpwnkinyg qduyht dkpnnp ny
ynipuwlut wjnhyh oqnuljup swnwjnipjut guwhwnyws dudljtnh pupwugpnid, puth
np wju dbkpnnt wpwyl] £honn £ wpunwugnnd wlnhdh hbn juydws wwyuqu
nunbuwlju ogninuibinh oqunugnpsdwt Unykijp:

Oquuwlup Sswnwjnipjutl quwhwnyws dudjbnubptt pupwghl b hwdbdwwnwlut
dudwtwljuopowinbph hwdwp htwnlbjugt Gu.

¢ 1hgtuqhwubp 1hgtughuyh qnpénnnipjut dudljtn
e wy] ny Ynmpwlub wnhdutp  5-10 mwuph

Udnpinhqughuyh hwpywuplh dbkpnnubpp, ogunulup swnwjnipjut dudijbwnttpp b
dbwgnppuyhtt wpdbpubpp YEpwbwyynid Eu jnipwpwbgmip dhtwbuwlub wnwupdu
Jtponid b mthpwdbownnipjut nhypnid® &ogpuynid:

Jupdwlujwus wljnhdutp

Jupdwlunipniup, nph  pghwypnud Cujkpnipjuut Eu dinjowbgnid wljnpdh
ubthwutnipjut htnn Juwdws, pun bnipjub, pnnp nhuljipt mt hwwnygubpp,
nuuwliupgynid E npybtu $htwbuwljut qupduljumpmit: Ujqptuljut Lmtwusdwut
wwhht Jupdwluus wnhyutpp swthynid b hpujut wpdtphg b Jupdwlunipjut
uljgpnid - Wwqugny qupdwydwpubph  ukpu  wpdbphg wjwqugnyuh  swthny:
Ulgptwmjutt £mtiwsnidhg hinn Jupdujudus wjnhyp hwodundnid k updus wljnhgh
tjuundwdp Jhpuntih huyduuyuwhwuljut hwygundwt punupuljutinipjut hwdwdw):

Jupdwlunipjut e wbuwlubpp . hwinhuwind Bu gnpdwntwljut

Jupdwljunipinil, b wyn Jupdujunipyut wuydwbubpny Jupduuus wnhyukpp
skl fwbwgynid Culkpnipjut $htwbuwjut Jhdwljh dwuht hwyybwnynipmniund:
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Nwowpukp

NMuwowpubpp ubpiuyugus tu ulqpiwlut wpdbiphg b hpwgdwt gqnin wpdtphg
wjuqugniyuny: Mwowpubph ulqpuwfut wpdbipp hwoduplyynid L “wpweohti Uniwnp,
wnwohlt Lip” ulgpniipny b tkpwemid b wwpwpubph Abknp phpdwt  Swuubpp,
wpununpuljut jud thnjowpldwt Swjuukpp b gpuip tkpu quudbne quyp b Jhdwlhh
piptnt htn  Juuwdwsd wy] Swjuubkp: Upnwunpwés wwowptubph b wbwdwpn
wpuunpuiph phypnid uljqptwlut wpdbpp tbpwpnid £ wpnugpujut Jipunghp
Swhiuntdutph hwdwywwnwupwtt dwup®  hhdp pugnitbng wpunugpuju
unpdwwnhyuyhtt hgnpnipiniup:

bpugdwtt gqnuunn  wpdbpp  unynpuljub  gnpémitbknipjutt  pupwugpnid  Judwnph
guwhwwnqwsd gqhttt ' hwtws hwdwjpdwt b Judwunpp Juquulbpybnt hwdwp
qguuhwwnywé swpuntdubpp:

Unpdtqpynud
1 wowbgyuy $hbwbuwlub wilnhjabp

Shutwbtvwlwb wlwnpyp, npp sh swihynd hpwlwb wpdtpny swhnyph Jud Juwuh
Uhongny, quwhwwnynid k jnipupwitgnip hwoydbinnt wduwpyh npoipjudp’ wpdtqpluwi
wilynpUiwluy Juynipjnit huynbwpbplint tywunwlnyg: dhtwbuwlu wlnhdp
hudwpynud E wpdbqpydus, tpt wilynpiwlu] Jyumipmiip gnyg b wwhu, np
wljnhyh uljqpumutt Smtwsnidhg hbwnn nbnh E niukgh] Ynpunp nbuyp, b wyn Ynpunh
ntwypp puguuwlut wqpkgnipnit E niukgh) vfju $httwmbuwjut wjnhyh wywuqu
qguwhwnywsd ppudwlwt hnupkph Ypw, npp htwpwynp L wpdwbwhwdunnpk
quuhwwnby:

dhtwbuwlwt wlunhdubph wpdhqpuut wiynndowlwy; Jyuynippiup upnn E
ubpwnk] wwpuwlwiunippibtubph sjuwwnwpndp jud  Jwpnidubph hEnwdgnidp
wupunwwwih Ynndhg, Cuytpmpuip Jdwptihp gnuiwph wwjdwbbbph wybyghuh
YEpwbwynidp, npt CuljEpnipnitt wy) hwiqudwupubpnid skp nphunwplh, upunwwwih
jud pnnuplnnp uvbwbugdwb hwjnwbhoutpp, juqdulbkpynipjut thnpownniutph
Jud pnpupynnutph Jdwpnudutph jupquiyhdwlih puguuwjut thnthnjumpeniaubpp,
ninbuwjut yuydwbubpp, npntp juyldws i unwbdtws yupunwlwbunipniuttph
sjuunupdwt htwn:

Juplbp b phphunnpulub ywpunpkn

Cuyjtpmpniup Juplbpp b giphnnpujut wupuptpp ghunwupynid ' wpdbgpldut
Jyuynipjutt wthwwnwljut b hwjwpwlwt hhuniupubpny: Fnnp wnwtdht JEpgdus
wwtwluh Jupybpp b ghphunnpulut ywpwnptpp quwhunynid B wpdbqpluwt
wnbuwtlnithg’ wthwwnwljut hhdnittpny: Gpt pnnp wnwtdht JEpgqus wywbwluh
Jupytph U pbphuinpuljutt wwpwupbph wpdbiqpdut wpwbdhtt Jjuynipni sh
hujntwpbpynid, wyw npwp quwhwnymd bt hwjwpwlwb hhuniipn]' wknh
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niubkgws, uwluyt  spugwhuynguws wpdbiqpuut  Juynipnit hwynbwpbpbno
tywwnwlny: dwpytpp b pEiphunpuljut wwpwupbpp, npntp wpwbdhtt Jhpgdws
wwiwluh sk, quwhwwnydnd Gu  wpdbqpyuui  wbuwilnithg hwjupuljut
hhuniupny' jadpwynpbiny rhuljh hwdwudwt punipwgpbpny Jupltpp b nhphnnpuljut
wwpupbpp:

Zujwpwlwul  wpdbqpnudp  quwhwwnbihu Culjkpmipmitp . phunwpynud Lk
wupunuwlwunipnibubph sjuunupdwt twpphind wew dhnnwdubpp, dwpnudutph
dwulknbtpp, Ypwd Juwuh gmdwpp, npnip  Logpuymd ki hwodh  wnbbyng
ntjudupnipjut punnnynipnibtutpp, pt wpynp tipu ntntuwlut b Jupjuynpdwut
wuwydwubbpp pny] Lu wnwhu, npybuqh hwunwgh Juwup wybp jud gulwu (huh
twpujhtunid wnlw dhinnidubpny wnwewnplynnubphg:

Udnpinhqugywé wpdbpny swthynn dhtwbuwlwt wlnhyh wpdkqpynidhg Ynpniuwnnp
hwoJuplynud E npybu wlwnhdh hwodtlonwyhtt wpdtph b wyy wjnhyh uljqpiwljute
wpynibwy b nnnuunpnypny qlinsyus ppudwljut hongutph guwhwngws wmywuqu
hnuptph ubkpjw wpdtph dhol wwppbpnipni: Ynpunp gnidwpp dwbwsymd k
owhnypnid jud Juwund' wwhnuwnwhtt hwyynud® Jupybiph b phphunpuljut
wuwpuptph nhdwg: Cujkpmpmitp sowpnmitwlnud E fwbtwgl] wpdbqpyus wjnhyh
gény wnlnuttpp qbnsh Jipujuiqudwt dhongny: Gpt hkwnwqunid wnbnh niubkgus
ntwpp hwtigkgunid £ wpdtqpynidhg Ynpunh gnidwph tduqtgdut, wmyw wpdbqpuui
gnidwnh tjuqtgnidp hwjunupdynid k£ owhnyph fud Juwuh dhongny:

1l phtwbuvwlpul wlnpjhkn

Cultpnipjwi ny phtwbuwljus mljnputph, pugunnipyudp ywupwpubph b hbnwdqus
hwplujhtt wlnhdutph, hwpyklrpuhtt wpdbpp YEpwbwyynd E  jnipupwibynip
hwoykinnt wduwph gpoipjudp’ npnokym wpynp wnljw b nplt hwpnwihy, pun nph
wljnhyp Yupnn b wpdbhqpyué hwdwpyb: Gphk npuk wnwyhuh hwjnwthy weliu
wyw quwhwwnymd bt winpgh thnpphwnnigynn gnudwpp: Updbqplnidhg Ynpniun
Swiwsyniud E, Epp wlnhdh jud tpuw gpudwuntnd dhwynph hwoyytlonuwghtt wpdtpp
ghipwquugnid k itpw guwhwngwé thnjuhwwnnigynn gnidwpp:

Uljunhyh jud npudwuntns dhwynph thnjuhwwnnigynn gnidwupp npnoymid £ npuybtu
htwnlbjw; Epimt dEdnipiniutiiphg wnwybjugniyjup. oqunugnpddwtt wpdip b hpwljut
wpdbp' hwtwé Judwnph swhuubpp: Ogrnugnpsdwt wpdtpp quwhwntjhu ppudwulju
dvhongutiph quuwhwwnws wwwqu hnuptpp qbpsynd Bu® oguawmgnpstiny  dhtish
hwplnudp qbnsdwt wyt npnypp, nptt wpunwgninid £ dudwbwlh dke npudh wpdtph
nju) ontjuyh ubpu qhwhwnwlwip b wn winhyght jud gpuduuntns Jhwynpht
punpny  nhuljpp:  Updbqpiuwt  unniquub byuwwnwlng wlwnhdubkpp, npntg
wnpdbiqpynudp htwpwynp st quwhwnk] wthwnwlwt hhdmupny, ppdpwynpynid Eu
wlnphqutph thnppugnyt fudpbph, npnip swpnibwljuwlwb ogunugnpsdw wipnniupnid
wnwowgnid . wyp wlwnphdubphg Yuwd wlwnhdubph pdpiphg jud ppudwuntns
dvhwynphg Ukswytiu wujwju npudwljut Uhpngubph tkphnupbp:
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Unpuynpuwnhy wlunphdubpp puwohuynid Et ppudwuntné dhwynpubphtt jukjudhn b
htinbnqulwb hhumbpn] b unmqymud ki wpdbgpluwb nbuwilymihg npubu wyl
ppudwuntnéd dhwynph wpdbqpuutt unnmiqdut dwu, npht puwppudnud £ wdjuy

Ynpunpunhy wljnhyp:

Updtqpynithg Ynpniuntbpp dwtwsynid Eu owhnypenid jud Juuunid: pudwuuntns
dvhwynpubph gény dwbwsws wpdbiqpynidhg  Ynpniunubpp  tuqbgunmd  Eu
ppudwuntnéd dhuynph (pudwuwntns dJhwynpubph hdph) Juquh dbe  dwnnn
wljnhyutiph hwpytlpnuyhtt wpdtputipp hwjwuwpwswth hhuniupny:

Lwjunpy  dudwbwluopowbtbpnid fwbwsdws wpdtqpynudhg  Ynpniunubpp
guwhwwnynud b jmpupwibgnip hwpybnnt wduwpyh gpoipjudp’ puguhwjnbnt, ph
wnlw E wpnnp nplk hwjnwihy, pun nph wpdtiqpynidhg Ynpniunp htwpwynp k, np
wyjliu gnynipinil sniith jud tduqk) b Updbiqpynidhg Ynpniunp hmjunupddnd E, tph
thnpjul; kb thnjuhwwnnigynny gnidwpp npnplnt . hwdwp  oquawugnpéyny
quuwhwwinnmdubpp: Updiqpynidhg Ynpniunp hwljugupdydnud E dhuyb wyt swthny, np
wlunfph  hwpbyppught wpdtpp  sghpuquiigh wyt hwpyklppwyht wpdtpp, npp
npnoywd Y1hubkp, wnwtg hwdwywnwupwt dwyudnipjut b wdnpinhqughwgh, bpk
wnpdbqpynidhg hnpniun Smtwsus sihubp:

Uohwwnwlhgutph jupdwdwdljbn huwnnignidukp
Qupdwdwdjbn hunnnignidbbp

Uohiwwnnwljhgubph Jupdwdwdljbn hwwnnignidutph gén] wwpunwluinipmniuaubpp
swihynid bt wpwbg qlnsdwt b Swhiuwgpynud Bt hwdwywnwuwt Swnwynipjniip
dwwnnigbinig hbwnn: Mwpunwynpnipniip fwbwsynid £ wjt gnidwph swthny, npt
wluupynd t Jlwpl]  npybu jupdwdudlbn gpudwlut dhongubph wnbkupny
wupglwydwp jud owhnyph pwppudwt wjwbbkp, Gpt Culjbpnipniut nith ubkplyw
hpwjuljut jud Jurnignqulwt wwpunwlwinipnit wn gnudwupp 4dwpbk] npybu
wigyuy Swnpwynipjub wpyniip jud Yupnn o wpdwbwhwjuunnpbt  quwhwwnty
wupunwlwunipinibp:

Nuwhniunibp

Nuwhniuwnp wbwsynud k, Epp Culjipnipiniup, npybu wiugyuwy nhwpkph wpyniup, nith
pupwghll hpwjwlut juwd Jupnignqnuliwt wwpunwynpnipmit, npp htwpwynp k
wpdwbwhwuwnnpbl quwhwwnt, b hwjwbwlwih bt np wyn wwpunwynpnipmiip
dwpbnt byuwwnwlny jyywhwbeyh munmbuwljut ogninubnh wpnwhnup: Muhniunttpp
npnoynid Eu wljtudnn npudwjut vhgngubph wywqu hnupkpp qbnskiny hwplnidhg
wnwy wyl npnypny, npb wpunwgnnud B ufjuy omjuynid gpudh dudwbwljuyghte
wpdbipp b wyn wwpuwynpmipjuip hwwnnmly phuljtpp: Qbnsh  JEpwlwbqunidp
Swtwsynid E npuyjtiu $httwbuwlju swpau:
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Sknqubph JEpwljwbqunid

Culjtpnipjut phwwywhywinipjwt punuwpwluinipjut b Yhpwnkjh opktunpuljut
wwhwbeubph hwdwdwy, mEnuuph JEkpujutqudwi nt swpwwnniulh gény swbwsynid
E wwhniun hwipwjuwyph pug tnubwlny swhwgnpddwb, hwtpwpwph pwthnuubph
Ynrnuljdwl, tupuljunnigyusputiph b hwiph mwpwspnid ynswdpuph nt gnpswpwith
Jupnigdwtt htn juydws: Zuduyuunuwupwt winhdp dwbwsynid - hhdtwljut
Uhongutpnid:

Stknuuph JEpujubqidwt wyuqu quwhwnyws sSwhuubpp JEpwbwyynid Bu mupbljut
Jupjwépny b thnthnpuynid i pun wihpudbpnmpjui: Uguqu  quwhwndwus
Swhiukph, YEpujubqudwt  dwdlfbtwnutph juwd  Yhpwnyny qbnsh gpnyph
thnthnunipmnibiubpt wbjugynid jud tjugqbgynmd Eut hwdwywnwuppwt wljnpygh
uljgpimjut mpdtiphg:

Zwuunyp
Jwdwnjwé wnypuliphbp

Puwljuiint gnpéniutinipjut pupwugpnid wypwuputph Judwnphg unugdws hwunypp
swthynid £ unwugdws jud uwnwgybhp hwwnnigdut hpwljwb wpdbpny’ wnwlg
Jbpunupdnidutph, wnbwnpuwhtt qbnstiph b hobgnudubph: Zwunypp dwuwsynid L
hudnghy Jyuynipjutt wnjuwjnipjut pwypnid’ unynpuwpwp Judwnph hpugnpsjus
wuwyjdwbtwgph wbupny, hwdwduwyt nph qunppht Eu thnpjuwtgl] wwypwupubph
ubthujuimpjuit htn juwdws nhultph & hwwnnygutph wywbwluwh dwup,
huwnnigdutt vnwugnidp hwjwbwlwt k, htwpwynp b wpdwbwhwuunpb suthby
gnpdwpph htwn juwydwé Swjuubpp nt wwpwupubph hbwpwynp JEpunwpdp, sh
gphuynid  swpnibwjujutt dwubwljgnmipnit wypwbpubph  junwupdwip,
httwpwynp E wpdwbwhwwunpbl  switht] hwunyph gnidwpp: Gpk qnmipinit niuh
hwwbwlwunipni,, np Jupudwnpgtt qbnpskp U gmudwpp htwpwydnp  Yhuh
wpdwtwhwyuwnnpbt swht), wmyw qlnsp dwbtwsynd £ npytiu hwunyph tJuqbgnud®
Jwdwnph dmbtwsdwt wuwhh:

Ownuynipinibbkp
Uwwnnigqusd dwnwynipniutiphg unnugws hwunypp dwbtwgynid E owhnypnid Jud
Juwunid hwpybnnt wduwpldh gpoipjudp gnpswpph wjwupundwt wunhdwuh swthny:

Qnpéwpph wjwpndwt wunpdwip qwhwnynmd b junwupus  wphiuwnwiph
nruntdtwuhpnipjut wpyniupubph hhdwt ypue
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Uy dwhaubp
Jupdwluynipjul gény Jdwphkp

Anpéwntwlut  Jupdwluwnipjutt gény YJuwwwpjws JLwpubpp dwbwgynid o
owhnypnid jud Juwunid’ Yhpuntny qduwjhtt dkpnnp Jupdwljunipjut gnpénnnipjut
dudljtnnh pupwgpnid: dwpdwljunipjut gény unwgud pupwpniuhy gnidwpubpp
Swiwsynid i npuybu Jupdwlumipjut ¢ény Juunwpws punhwinip Jdwpubph
punjugnighs dwu’ qupdulunipjut gnpénnnipjut dudljinh pipugpnid:

dhtwbuwlut tjuunin b Swjuubp

Shtwbuwlut tjudnunp tkpwend b tkpppnudubph gényd wininuwjhtt Bjudninp b
thnjuupdtpuyhtt wnwppipnipmititbphg vnugqus gwhnypp: Snynuuyhtt Ejwdnunp
Swtwgynid E owhnypenid jud Juwunid hwodbqpdtnit yhku' Yhpuntingd wpynibiwdbn
wnnlnuwnpnyph dkpnnp:

dhtwbuwlut swpubpp tkpwend kb hnjpwpmipniiibph gény mnlnuwjhtt swhaubpp,
wwhniunbbph gény qlnsh Jipuubqunudp, thnjpwpdbpughtt wnwuppbpnipmniuutphg
wnwowgws Juwup b Phtwbuwljub wlnhdubph gény dwbwsdws wpdtqplnidhg
Ynpniuntbpp (pugupnipjudp wnbhnpujut giphnnpuljubt yuwpupbkpp):

Onpuwpnipjwt dSwiumdubpp, npnup nipnulihnptu JEpwgpbih skt npulwynpynn
wljnnhyh dknpptpdwitp, junnigdwip jud wpunwunpmipjuip, Swbwsynid B owhnypnid
Jud Juwunid” Jhpwnkiny wpnnibwdbn inlnuwnpnyph dkpnnp:

Onpowpdtpuyhtt mwppipmipiniitbphg wnwewgus pwhniypep b Juwup thpuyugynid Eu
qniin hhunitipny npytu Phttwbivwljuwt judnin jud dhutwbuwlju swhu® juudws

uyt hwiquuwiphg, pt wpunwpdnyph thnpwpdbpughtt twppbpnipniuiiph owpdp
qniwnn ogniw L, pk qnin Juwu:

Cwhmpwhwply

Cwhnmpwhwplh gény swpuup punuguwsd b plpwughl b hEknwdqus hwplbtphg:
Cupwughly b hbwwdqyus hwplbpp dwbwsynid tu  swhnypnd jud  Juwuntd,
pugunnipjudp wjt dwuh, npp Jhpupkpnud b Aknbwpunhpulut gnpdniubnipjut
dvhwynpnidutiphtt jud ninnujhnpbt ubthwubt juyhnwnud jud wy; hwdwywpthul
Ejudwnnid Swbwsyws nwppbpht:

Cupwghly hwplp nmwupju swhnipwhwplh gény whujuyny Jdwpdwb ipwlu hwplh
gqnudwipt k, npp hwoguplymd £ Yhpunkyng huplbph wyb gpoyplbpp, npnbp nidh Uk
El Ent) ud pun Enipyjut nidh dbe Eu kit hwodtnnt wduwpyh nppnipjudp b tkpunnid
E twunpn mwphttph dwpdwt Eipulu huplybph gényd juwnwpdws Logpunidubpp:
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ZEnwdqus hwuplp dwtwsynud E dhtwtiuwljun hwodbnynipnibitinh twywwnwlutph
hwdwp oquwgnpéyny wlwhdubkph b wwpunwynpmpmiuubph  hwydbklpnuyht
wpdbputph U hwplujhtt tywwnwlubph hwdwp oguugnpéyny gnidwputph dholb
dudwbwljuynp mwppkpnipniiitph gény: Zknwdqws hwplp sh Lwbwsynd wyh
dudwbwluwynp nwppbpmipnitubph hwdwp, npnip wpwewiunid Eu wlnhdubkph b
wupuwynpmipniuubph ujqptuut fdwbwsdwt hbn juydus' wyt gnpswppnid, npp
sh  hwinhuwinud  dEkntwpuunppuut  gnpéniubnipjutt dhwynpnid, b npp
wqpbkgnipnit snith hwyquuywhwljut jud huplynng pwhnyph Jpu:

Zhnwaqus hupyh gnidwpp swihdnd £ Ghpunkng  hwplh wyb gpnypubpp, npnip
wluupnd L np Yhhpwedtt dudwbwluynp wwppipmpmibubph  tjundudp

Jtpohutiipu hwjunwpdbihu’ hhdp pungniukng wy optuputinh npnyputpp, npnup nidh
uUbo El Ent) Jud pun Enipjuit nidh Uk Eu Enk) hwoydbwnnt wduwpyh npnipjudp:

zhnwdqus hwpluihtt wjnhdubpp b wwpunuwynpnipiniuubpp hwpduiugdnd B, tph
Culybkpnipiniut nith ppwghl hupluyhtt wnhdubpt ptpwughl hupyujhtt yupunwyn-
pmpniuitph  nhdwg  hwyduugknt  hpwjwpwinpbt  wdpugpjwsd  hpwyniup, b
htwnwdqus hupluyhtt wlnhydubpt nt hEnwdqgus huplughtt upunwynpnipniuubpp
Ybpwpbpnud Bu pwhnipwhwpyht, npp qubdynid E tnyt hwplujhtt dwpduh Ynndhg
unyt hwpuwwunithg Jud nwpplp hwpuwnniubphg, vwuyt Cujbpoiemniup dnnwghp |
hwplujhtt wwpuwynpnipitubpp dwpk)] b hwplujht wnhdubptt hppwugl] gnin
hhunitipny Juwd dhwdwdwbwl hpwgiul) hwuplujhtt wnhdubkpt no dwpb] hwplught
wupunwynpmpniubbpp:

ZEnwdqus hupuyhtt wnhdp dwbwsynd E sogunuugnpdqus hwpljuyhtt Juwutph,
hwpluwyhtt wpunnunipnitubph b tuqtgynn dudwbwlwynp mwppbpnipniuttph qént,
wytt swthny, nppwiing hwdwiwluwt k, np wew Yhuh hwplyynn swhnype, nph ghdwg
npuip Jupnn b oqgunugnpdyky: Zknwdqdués huplughtt winhyubpp Jipubwydnid tu
mipwpwisjnip hwodtnnt wduwpdh gpoipjudp b tJuqbgynid ki wjipwing, nppuing
hujwtwlwt sk, np hwpluyhtt ogninp Yhpugyh:

“tnhu shhpwnynn inp unwinupuitp b Ukjuwputnipiniuubp

Uh owpp unp unwigupunibkp, wn uwnwunupunitph  tothojunipmpoiabtp b
Ukjuwpwinipiniuitip skhtt gnpénud 2011p. nhljnbdptph 31-h npoipjudp b skt Yhpunydby
wju dhtwbuwljuwt hwpybkwnynipnitubpp ywwnpwunbihu: Ujp unwbnupnubphg b
thnthnpunipnititiphg unnpl ubpiuyugusutpp htwpwynp b, np wqpbgnipmnit
niubkwt Culjbpnipjut gnpéniibnipjut Ypu: Culjkpnipniip dnwnhp £ pugniil) wyy
unwbnwpuubpp b gputg hnthnpunipenibubpp, Epp yEpghuubpu dinuku nidh dke:

o 320U 9 “plmbuwlui gnpSppialp” uinwunupunp Yqnpsh 2015p. hnittduph 1-hg b
htwnn uljuyny wwpkjut dudwbwluopowittph hwdwp: Lnp uwnwinupup
Yhpuwywpwldh Jh pwth thnybpnd, b Yhojwphth 2200 39 “Qpbwbuwlwi
gnpéhpllp. &whupgnid I swipnid” vnwugupup: 20U 9-h wnwehtt dwup, npp
Jbpwptpnud £ bhttwbuwlutt  wlnhdubph nwuwupgduip b swhdwip,
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bpwwywpwlytkg 2009p. unjtdptpht:  Bpypnpy  dwup, npp  Jepwupbpmd  E
dhuwmuwmljute wupuwynpnipjntutiiph nuuwlupguun i} suthdwnp,
hpuwwpuwlytg 2010p. hnljunbdpbpht: Ujuupynd E, np vnwbinupnh dbwugus
dwubpp Jhpuwwpulgku 2012p. pupwgpnud: Culjkpnipniut punmitinud E, np unp
unwbnupup  twhpwnbund B opuquuphy  thnthnpunipnibubp $htwbuwmljut
gnpshputph hwyyuwndwt hwdwp b hwjwbwlwb E np bwlwb wqplgnipmniu
yniubbw  Cujbpmiput bhtwbuwut  hwpdbwnynipnitubph dpu: Ujpu
thnthnjunipmititiph wgnpbkgmipiniip Ydbpnisyh  unnwunupnh hwenpn thnybpp
hpuwwwpuljdwup qnigpupwg: Culjkpnipjniup dnnughp sk punniul] wyju wvinwiqupup
twpuwwnbtudwshg oniwn:

520U 13 “Ppuwfuili wpdlph suhnid” avinwunupunp Yqnpsh 2013p. hnitiduph 1-hg b
htwnn uljuynny wwpbljut JdJudwbtwluwoppwttph  hwdwp: ‘Lnp  wnwinupnp
tnpjuuphinid £ wnwdhtt $2UU-ubpmd pungpydws hpuljub wpdtph swthdwi
nintkgnygutpp b hpkuhg ubpuyugunid £ hpuljuwt wpdtiph swthdwb vk puinhwinip
nintgnyg: Uju wipudwnpnud £ hpwuwt wpdbiph Jbpubuydws  vwhdwbnudp,
uvwhdwtmd E ppujutt wpdbph swthdwt hhuniupubpp b ubpiuyugunid £ hpuljut
wpdbph  swihdwt hwdwp wwhwieynny pwuguwhwjpnnidubpp: $2UU 13 sh
ubpjuyugunid tnp ywhwbeubp wljnpjubph jud wupnwynpnipmnitubph hpuju
wipdbph swihdwb hwdwp b sh Jhpuginid gnpstwjuiinid fhpwnynn hpuljut
wipdtph swihdwtp Jbpwpbpnng pugupnipmibtpp, npnup tkpuynidu gnynipinit
niukt npny unwiunupnibpmd: Unwbnupup  Yhpunynd £ hEpwbuwpught
hhunitupny, b poyunpynd £ pgpu dudwtwlhg ontnn Jhpwenidp: Zudwngpbih
nbnbjuunynipjut  puguhwynnid  sh wwhwbeynid uljqphwjutt  Jhpundwup
bwpunpnnn dudwbtwlwopeowutbph hwdwp: Cuyjkpnipmiup phnbu sh yEpnst] wyu
unp unwbgupnh hbwpwynp wqpbgnipmnitt hp Phtwbvwlutt Jhduljh Yud
gnpéniubnipjut Ypu:

Puaquuphy “SZUU-bhph Juunwuplbjugnpdénidbbpp” nhuwpldl] i wpwudht'
mipupwisnip  unwbnupunh  hhuntipny:  Pnpp thnthnjunipinitubpp, npnup
hwiugkgunid  Eu  ubkpuyugdwt, dwbusdwt  jud  swhdwb hwrdundwub
thnthnjunipniiibphy, nidh dbke Ydwmubk 2011p. hmudwuph 1-hg ny onun:
Cuybpnipynitp sh quunud, np thnhnjumpinibibpt Fujut wqngnipmit niukbwb

hp Phtwmtiuwju Jpgdwljh jud gnpénittnipjut ypu:
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bpuljut wpdtph npnonid

Cultpnipywt hwyquuyuwhwljut hwpgurdwb punupuljuiunipyut vh pupp npoyputp b
pugwhuwjnnidutp ywhwionmd Eu hpwluwt wpdtph npnonid hsybu htwbuwlul,
wjiytiu b ny Phtwbuwlwt wlnhdubph b wupunwynpmpnitubph hwdwp: bpuut
wipdbpubpp npnoyb] G swhdwt b pwgwhwyundwt tyuwwnwlny' hhdp plunniubing
unnpl tkpjuyugyus dbpnnubpp: Yhpunbjhnipjut pbwypnid, hpwlwb wpdtputph
npnodwlt dudwbwl  juunwpws Bupwunpnipmnibibph . dwuhtt jpugnighs
wnbnbkjuwnynipniup puguhwynynid £ wjnhyhtt jud qupunwynpnipjutp yEpwpkpnng
dwnpwqpnipjniunud:

Unbunpwlwui b wy piphunnpuljut yupwptp

Unlbunpuljut b wy giphnnpuljut wwupwnptph hpwljwb wpdtpp quwhwwnynid £ npuyjtu
hwoybnnt wduwplyh ppoipjudp gnpénn onijuwjulut ninynuwnpnypny  qlnsdwsd
ppudwljut dhongutiph wuywqu hnuptph tkpuw wpdtp: bpujut wpdtpp npnoynid k
pugwhuwjndwt tyuwwnwljubph hwdwn:

Ny mbwugyuy phtwttuwlwy yupunwynpnipyniutbp
Ppujwt wpdtpp, npp npnoynid £ puguwhuwyjndwt tyuwwnwlutiph hwdwp, hwygupyynid

t hhdp plgmibing dujp gnudwph b nnlnuwgnudwpibph gény npudwljui dhengbkph

wwywqu hnupbph tkpjuw wpdbpp' qbnsywué hwoybwnnt wduwpyh npnipjudp gqnpénn
ontjujuljutt mnlnuwnpniypny:
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Cultpnipmnitp pwhmpwhwplp Jdwpnid E huwyjulwb puljEpnipnitubph hwdwp

Yhpwnrynn 20% npnijpny:

hwq. npud

2011p.

2010p.

Cupwghly hwplh gény swhuu
Cupwghl wwph

Zknwdqyud hwplh gény swuu

dudwbwljuynp nwppkpnipniuibph wnwewgnid b
hwjunupanid

Lwjuhtunud s§mmsywsd hwpluyhtt Juwutbph
Swwyniud

(122,329)

(115,155)

28,013

(28,013)

Cunuukip owhmpwhwplh gény wpununipinii

(237,484)

Upmynibwd bt hwpluyght nponyph hwdwnpmd

2011p.

2010p.

hwq. npud

% hwq. npud

%

duwu dhtsh pwhnipuwhwnplng
hwplynudp (148,164)

Cwhnipwhwplh hwoyuply Yhpwnkih
hwipluyhtt npnypny (29,633)

Qujuqtgynn swjuubp 15,156
Yutjpwydwpubtph gény

wpuwupdnipuhll muppbpnipnibttp

Cuytpnipjut hwpluyhtt hwydundw

Uk (107,852)

wmtmswsd juqtgynn

dudwbwluynp mwuppbpnipjniuiph
thnthnjunipnil (115,155)

Cupughy nwpyw Juwu, nph gdny
htunwdquwé hupuyhtt wynhy sh
Swuwgy by )

20
(10)

73

78

(88,898)

(17,780)
8,313

37,480

(37,480)

9,467

20
©)

(42)

42

(11)

(237,484)

160%
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Zhdbwljwub dhgngutp
Ununugpuljub Zwlipwpyni-

uwippuyn- Znn b Onjuwnpu- tupbpuljmb
hwg. npud pnudukn okupkp Uhongubp Un qnujp Cunudbkin
Ularawlbwi wndkp
Utiugnpnp wn
1 hmtdwnh 2010p. 2,635,849 2,700,041 176,689 150,135 - 5,662,714
Udbimanidubin 2,257,692 3,852,087 18,103 223,195 274569 6,625,646
Ownwunnudubin (25,895) (25,942) - (2,759) - (54,596)
Utwugnpnp wn
31 nhlukupknh 2010p. 4,867,646 6,526,186 194,792 370,571 274,569 12,233,764
Utwugnpnp wn
1 hntiwnh 2011p. 4,867,646 6,526,186 194,792 370,571 274,569 12,233,764
Uytjugnidutp 9,653,439 5,146,169 13,936 185,521 963,682 15,962,747
Ownwpnudubp (13,307) (6,633) - (796) - (20,736)
Utugnpnp wn
31 nklnkdeknh 2011m. 14,507,778 11,665,722 208,728 555,296 1,238,251 28,175,775
Uwojwénipinti
Utugnpnp wn
1 hnwdwnh 2010p. 154,055 5,209 19,924 19,330 - 198,518
Supyu
dwpJwdnipniup 220,805 5,828 15,612 45,549 - 287,794
Ounwnmuutn (1,349) (11) - (900) - (2,260)
Utwugnpnp wn
31 nhljnkupknh 2010p. 373,511 11,026 35,536 63,979 - 484,052
Utwugnpnp wn
1 hmudwnh 2011p. 373,511 11,026 35,536 63,979 - 484,052
Swpjuw
Uwpwdnipintip 464,780 76,159 16,879 81,034 - 638,852
Ouiupnidubp (1,045) (57) - (122) - (1,224)
Utwugnpnp wn
31 nklukudpknh 2011p. 837,246 87,128 52,415 144,891 - 1,121,680
ZwoElpnurhl wndkp
Un 1 hniidwinh 2010m. 2,481,794 _ 2,694,832 156,765 130,805 - _ 5,464,196
Un 31 ghljnbdptph 4,494,135 6,515,160 159,256 306,592 274,569 11,749,712

13,670,53208 11,578,594 156,313 410,405 1,238,251 27,054,095

Un 31 nljnbkdpkph
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2011p-htt Culjipmipjut Ynnuhg thnpownnipniiubph gény 2,407,733 hwqup npud
gnudwupny Ypwsd pnjnp Swhuubkpp tbpunyl) B hhdtwluwt dhengubph wybkjugnidubph
Juqunid (2010p-ht® 930,282 hwqup ppud): 629,750 hwqup ppud gnidwpny
dwoyubnipju Swhup juyhwwjugyt] £ hhdtwlwt dvhengubpht 2011p-ht (2010p-hu"
287,794 huaqup npud):

Cuybtpnipniip gqpuyunpt; Lt 3,753,006 hwqup nppwd  hwpyklppuwyhtt  wpdtpny
hnnuwwnwpwépp b okuptpp b 12,143,450 hwqup nppud hwodblpnwhtt wpdtpny
wpununpuljut uvwppuynpnidutpp Jupuyhtt gsh nhdwg (Swtnpuqpnipnit 13):

N1y ympwub wijnhyubkp

2007p. hnlunbdppht Culjipnipjui Jhpetwljut dwyp juquulbpuynipiniip Lhghtiquyht
wuydwtwghp b Yuplk] Zwjwunwih Zwbpwybunnipjui Unlunph nt ntnbuwfub
qupqugdutt  twpwpupnipjut U Ftwywhywiniputt  twpwpwupnipjut htn
(PpwJwunt  dwpdhuttp): Lhghuquiht  wuwjdwbwgph hwdwdut Ppuduunt
dupdhutbpp  JEpotwutt  dwyp YJuquulbpynipjuitt  th  thnjowigl)  @Egnunh
wynhud-Unihpptwghtt hwupwduyph 105 dhihntt intttw suhny wwowpubph (nupkijut
7 Uju intitw) YEpwhuljdwt b owhwgnpédwt hpwyniupp dhtgh 2026p.: 2008p. wwnhih
11-htt  Jhpotmjutt dwyp Juquulibpympmitp 70,000 hwqup nppwd  wpdtpnyd
Cuybpnipjuut £ thnjuwtgl) Bhnninh wynhud-unjhppttuwghtt hwipwduyph Jepuhuljdw
b pwhwgnpédwl, htyybu btwb Lhghuqujht yuydwbwgpny twpwnbugws djniu pnjnp
hpwyniupubpt nt upuwluwinipmiatubpp:

Quijuundwpubp ny pupwghl wijnputph gony

hwq. npud 2011p. 2010p.
YGuitjuwgwpukp hhdtwlwb vhongubph gény 11,659,240 5,519,989

Unugukph qudwb hwdwp 10,567,560 hwqup npud gnidwpny (2010p-hu” 5,505,707
hwqup gpud) junupws juithiuwgdwupp (nku' swinpuqpnipmi 17 (w)) tkpunyb kny
npupwghly wlwnhydutnph gény Juunwpws juipuwdwputph juqunud 2011p. nijunbdptph
31-h npnipjudp:
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ZEnwdqus hupluyghtt mijnhdutp b yupunwynpoipeniuibp
SwwsJwd htnmwdqus hupluyhtt wwnpdubp b upununpmpnibukp

Shtwbuwlwt  hwydtnynipmitutph  wuupuwundwt  tyuunwlutpn  oquiugnpdyny
wlunhyubiph . wwpunwynpoipmnibiubph hwodblonwhtt wpdbipubph b hwplught
tywunwlukpng oquwgnpéynn wpdtputph dhot dwdwtwluwynp wwppipmipmniuubpt
wnwowgunid ki qnun hbnwdqJus hwupuihtt wupunwynpmipmniuubp 2011p. pEjnbkdpkph

31-h npnipjudp:

Zhknmwdqus hwupluyhtt wjnhdubpp b wwpunwynpmpiniuubpp Jhpunth Gu htnbjug
hnnJuwsubkph gény.

Uljnhyukp Nupunwuwynpmpiniutikpn Onin
hwgq. npud 2011p. 2010p. 2011p. 2010p. 2011p. 2010p.
zhuwljut Uhongubp - - (31,267) - (31,267) -
Junlknp b hnpuwnmipiniiibp - - (3,257,482) - (3,257,482) -
Yutjuwddwpubp 208,483 - - - 208,483 -
Luwijunpr
dudwtiwljuopowiitinhg
thnpuwmigws hupluyghte
Juwutiip 29,001 - - - 29,001 -
Zwpluyht (whwnhyubp)/
wuwpuwynpoipntabkp 237,484 - (3,288,749) - (3,051,265) B

Zupyuyht Juwutbpp upwulju Eo dupdwt 2014-2015pp.: @nopsénn hwupuyht opkunpnipjut
huwdwdwjt tJuqkgynn dudwbwuynp muppbpnipniuttpp dwupdwb dudjtn snitku:

fwtuyjws htnwdqus hwplughtt wmynhdutp

zEnwdgqus hupluyhtt wnhdubp skt Lwbwsyt) hbnbyw) hngdusutph gény.

hwq. npud 2011p. 2010p.

Qubpun]dwplbp ny pipughl whnhyubph gény - 100,631

Zupyuyhtt Juwutkp - 14,524
- 115,155

Uju hnnpJwstutph gény htnnwdqus hwpluihtt wjnhdukp skt fwbwsyt], pwth np winpny
L pt wpynp wolw §ihth wywqu  hwplynn pwhnyp, nph nhdwg Culjkpmpniip
Jyupnqubw hpwugul] wyn hnpdusutphg unwugqus ogniwnp: 2011p. phlnbtdptph 31-h
npnipjuldp tpywd hnpusubph gény dwtiwsyby B hbnmwdqdus hupluyghtt wlnhyubp, puh
np wplju ki pujulwiwswith hwplyny dudwbwuynp mwppbpnipiniukp, npnup pun
wljuuhpubph  Yhwlunupddbt tnyh  dudwbwluwopowinid, npnid uwyuwuymd E
ujuqtgynn dudwbwljuynp mwuppbpnipniutiph hwjunupdnidp:
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Judwtwwjwnp nuppipmpniuubph owpdp mupju pupwugpnid

Mnnulhnpk
Cwhnypnid ubthwuljui
1 hmijuph  Yud Jowunid  jwyhwunwd 31 ghljunbkdptph
hwgq. npud 2011p. Swhws]wd Swhws]wd 2011p.
Zhltwlut dhgngltp - (31,267) - (31,267)
Jupltp b hnjpwnmipiniukp - 31,267 (3,288,749) 3,257,482
Yutjuwdwpubp - 208,483 - 208,483
Luwunpr
dudwbwluopowiiknhg
thnjuwigdwé hupljuyght
Juwulikp - 29,001 - 29,001
- 237,484 (3,288,749) (3,051,265)
NMupwpubkp
hwq. npud 2011p. 2010p.
NMuhbunwudwutp 266,886 125,180
Junkihp 51,038 22,540
U1 yniptip 114,739 167,571
432,663 315,291
Quythinw] b yuwhniuwnibp
Puwdutnhpuljub juwhwwy b flhuhnt Bjudnin
FPudhbnndubph pulnulp, Epk uy
whknbjunm/niyemnt i bpywd sk Unynpufjub pudiknndubp
2011p. 2010p.
Zuynuwpupws pudubnndubp
UbJwuwlju wpdtp 1,000 npud 1,000 npuud
Pnnunplnid hniwwnh 1-h nppoipjudp 3,100,100 3,100,100
Ponupynud niljuntdptph 31-h gpmpjudp,
wdpnnonyht Jdwmpgud 3,100,100 3,100,100
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Unynpuljwt pudubnndutp

Pnnp pudubnndutpp nuuynd Eu hwjwuwpuqnp YEpyny Culjbpnipjut dbugnpyughe
whnutph gdny:

Unynpuljutt pwdubunndutph ubthwjwbwwnbptpt hpuynitp nitkt dudwbwl wn
dudwbwl] unwbw] hwjnwpupuwsd owhwpwdhtitbpp b pdtwpll] Culbpnipyjub
pudubtwntptph donnndubpnud’ kY pudubnndu - kY dwyjt uljgpnipny:

Cuytpnipjutt  pnnp  pwdtbnndubpp  gpuunpusd  tu  Jupluyhtt géh  phdwg
(bwinpugpnipjniu 13):

Cwhwpwdhuukp

Zujuunnwih  Zwbpuybunipyut  opkuunpnipjut  hwdwduwy  puppudwt  Gupwlu
wywhniunibpp  vwhdwbtwhwlpynd o Culjbpmpjut’  wknuljwt  opkuunpnipjundp
wuwhwbgynn $2UU huwdwduwyt yunpuungws dhttwbuwljut hwodtnynipmitttpnid

wpunugnjusd spupjujus sowhnyph duwgnpnyny: 2011p. phljnbtdpiph 31-h ppnipjudp
Culkpnipiniup sniubp puphudwt Bipuwlju wwhniunttp (2010p-ht” tdwb wwhniuwnubkp
skt tnky):

Juwiplkp b hnjuwpnipiniiubp

Unyt  Swinpugpmpmniinmd  tbpjujugduws E - wbpbjunynipmnit  Cujkpnipjut

wuUnpnhqugyusé wpdtpny swihynng wnlnuwlhp Jupltph b thnjuwenipmibaubph
yujdwbwqpuyhtt  wuwydwuubph  Jdwuht:  Snlynuwnpniyph, wpunwpdnyph b

hpwgythnipjutt phuljtphtt Cuybkpnipyut Gupwpliuénipjut Jhpwpbpuw) wnwyly
duipudwut nbnkjuwnynipjniup tbpuyugdws b swinpuqpnipinit 16-nid:

hwq. npud 2011p. 2010p.

11y phpwuighly wywpwmuwynpnipnLabkp

Gpuyny swyuwhnyyus thnjuwnnipnit yipptwuljut

Uwyp uquultpuynipnitihg 21,313,670 -
21,313,670 -

Lapwghl] wwmnun/npnipinidbknp

Spuyny swywhnyyus thnjuwnnipnit yipptwuljut

Uuyp juquulipympimihg 255,018 15,918,123
255,018 15,918,123
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2011p. hniuhuh 30-pt YbEpotwjut duwyp Juquulbpynipjut Ynnuhg wnpudwunpjus
gpuyny swwwhnywsé Jupdwdwdljbn thnpuwpnipjut wuydwbubpt Ewlwbnpbu
thnthnfuytght, nph  wpyniopnid uljqpiwjutt wuwpuwynpmipjut dwpnudp
tpupwdgytg  dhsh  2024p.:  Onjuwpnipjut wuwjdwbwgph  wuwydwbubph
thnthnpunipnitubpp hwpyunytghtt npybu ujqpwlut jupdwudwdjtn dhtwbuwlub
wupunuwynpnipjul dwpnd b tnp Epjupududjin $htwbuwjut wupnuwynpnipjut
Swlwgniu:

Zwpyh wnubiny wjtt thwuwnp, np pjupudwdljtn thnpjuwnnipniip Jipptwlut dwyp
juquultpynipjut nnuhg npudwunpyl] b omjujuljmthg guép wnnynuwnpnipny,
thnjuwpmpniip Swbwsyl] E hpwut wpdtpny® Yhpwnting tdwbwwnhwy gopshputph
hudwp quwhwnjws snijuyuljutt nnnuwnpnypp: Cnijuyuljut nnlnuwnpnipp
guwhwwndly Lt 19%° 22 QJunwjwupnipjut  Gpiupwdwdibin wpdbpnptph
Ejudnwpbpnipjuit wybjugubing 3% YJupluyht nhulh uwpby:  Ulgqphwluit
Swiwsdwt wwhhtt hppwwt wpdbiph b thnpwpnipjut wijubtwlwt wpdtph dhol
wnwppbpnipjniip dwbwsyl] £ npybu jpugnighs juuyhwnw)® wnwtg hwoyh wntbnt
htunwdqusd hwuplyp:

dhpotwmut duyp juquulbpwynipniihg vnwugws tpupuwdwdljbn thnjownnipjub
gény quwhwwndws wppynibwytn wnnlnuwunpnyph thnthnpunipniup 100 minlnuwght
Jtunny ulqpiwub fwbwsdwt wuhht juybjugubp/(fuduqtgutp) Jepotwlub duyp
Juquulbkpynipnithg unwugyus bEpjupududlbn hnjupwpmpjut hweyblonuwght
wnpdbpp unnpl tkpuyugynn gnudwpubph swihny: Uju Epnidnipiniup Gupwunpnud L,
nn Uniu pnjnp thnthnpuwljubibpp jutwb withntnfu:

hwg. npud 100 nlj md 100 wlj ujwugnid
2011p.

Gpuyny swyuwhnyyus thnjuwnnipnit yipptwuljut

duyn juquuljpynipniuhg (1,002,196) 1,091,227

2011p. pupwgpnid Culbpnipnitp 283,300 hwqup UUU nnjup punhwinip gnidwpny
Juplyuyht g6h wuydwbwgpbp k Yupk “dSE Full) Updktuhw” ®LC-h htwn, nph dwupdw
dudltwnp jpuwinid £ 2023, hntuhuh 26-ht: dupluyhtt gstiph hwdwp wywhnynipnit ku
Swnuynd Culjbpnipjutn hhdtwlwb dheongubpp (Swiunpwqpnipnitt 7) b unynpuljut
pwdutiinndutph 100%-p (dwunpwqpnipnit 12): dwpluyhtt gdtph hwdwp jpugnighy
wuguwhnympynih (g pynd’ bpushihpbp) ki wpudwnpty duyp juqiulbpynpmnip b
Jhpouwljut dwyp Juquuljbpuynipniup:
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(w) Jwpytph (hnjpwnmpniuautph) wuydwbitpp b dupdwit dudwtwljugnygp
Uwnnpl tkpuyugus tu gnpdnn qupltph (hnjuwnnipyniiubph) wuydwbbbpp:

31 ntljwnbkdptnh 2011p. 31 nkljntdptph 2010p.

Unjwbwy. Uwpdw Utdwbwl. Zwoyblpn. Uhjwbwl. Zwmgodtlon.
hwgq. nypud Updnyp wnfnuwnp. twwph  wpdbp wndtp wndtp wpdtp

Qpuyny swuyywhnyyud
thnjuwnnipnil
Jbpotwljuit duyp

Yuquulkpympniihg 22 npud 9% 2011p. - - 15,918,123 15,918,123
Qnuny swuywhnyyus

thnfuwnnipnil
YEpowmljui duyp

Yuquultpympymihg 22 ppud 9% 2024p. 37,699,765 21,568,688 - -

Cunwdkiup mnlnuwlhp
wuwpununnpnipinibiibp 37,699,765 21,568,688 15,918,123 15,918,123
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14. Mwhniuntbp

15.

hwgq. npud 2011p. 2010p.
Utwugnpnp wn 1 hniiwwnph 33,738 48,286
Swpjuw pupwgpnid wwhniunbbphb junwpws 88,792 28.614
dwuhwinudubp
Swpju pupwgpnid oqunugnnpéyws yuwhniunbp (33,107) (43,162)
Utwugnpyp wne 31 gEljuntdptph 89,423 33,738
{1y pipwghl - -
Cupwughly 89,423 33,738
89,423 33,738
Ubuwnwnubkph JEipujuiqumd

2008p-hu Cultpnipjniup hwdwdwjimput b Yl Zugyjuunwih Zwbpuybnnippub
Junwdwpnipjutt hkn b hwdwdwyukgpl] B whnwunuywndwt dpughp, npp whwnp k
thnjuhwinnigh hwtipujuyph swhwgnpsdw twppwywnpuunuljut wypuwnwtputph b
gnpéwpwih Jupnigdwt tyuwwnwlny wtnmwpwhwnnidubph htnbwipny opowlju
Uhpwyuynhtt hwugdus Juwun: Zwoybnnt wduwpyh npoipjudp hp wwpunwynpnipiniup
guwhwwnbjhu Culjipnipniip ghunwupyl] B hwndws swnkph pughwinip wnwupwsdpp,
hwnjws sdwobph  dwlbpbuh b wihnwpwyuntwt  kipulu  hudwyunuuwb
Spwgpny  uwhdwbdws  wwpwsdpubph hwpwpbkpwlgnipniip, wpwwnmwupubph
hudwdwjutgyus dwdjtnutpp b Unnnuynp dwputpp: Utnwpwyundwi Gupwulu
wnwpwoéph dhwynph hwoyny wpjpwwnwupubph wpdbpp quwhwwnbihu Culjpnipniup
phunwpll) Eutnunuyundut hwdwp Jupdws wuydwtwgptph thwuwnwgh qubpp:

Urnbwunpwljwib b wy YpEnhunnpuljwt wwpwnpkp

hwgq. npud 2011p. 2010p.

Ownwjmpniuttph b wnhdubkph dkpppipdwt hwdwp

J&upythp gnidwnpbp 465,745 157,818

Ydunybihp wohtwinwyupd 93,476 61,055

Uy Yd&wnybihp gnidwpubp 64,350 18,770
623,571 237,643

Untunpuljutt b wy Ypbhghuinpujut  wwpuptph hbkn juwydws Culjbpnipjut
kupwpluénipniut wpuwpdnyph b hpwugybjhnipjut nhulbkphtt tbpiuyugus L
Swlnpwqpnipnih 16-nid:
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16. dhtiwmttuwljmt gnpshputip b phuljtph junwjwpnid

(wm) Udthnih ukphuyugnid

®

Shtwbvwlwb gnpshpukptt ogquuugnpstihu Culjipmipniip Gupwpyymd £ hbnlyug
nhuljkpht.

¢ Jupluyhli nhuy
* hpuwgythnipjut nhul
o onjuyuljwl nhuly

Unytu Swinpwgpnipmitinid  ubpiuyugdws L wbntjunympmt  Jipp todws
mipwpwiisinip nhuljhtt Culjipnipjut upwplwsdnipjut dwuht, rhuljiph swhdw b
Jurwjupdwi htn juydws Culjbpnipjub bywwnwlibkpp, punupulwinipmiip b
gnpépupwgubpp, huswbu twb Juwyhunwh Juewjupdwt tundwdp Yhpwunynn
Cuytpmipjut dninkgnudp: Unyt $htwbuwljut hwodbnynipniutbpnid ukpjuyugus
tu Jbpp tpdws nhuljiphtt ykpwpkpnn pduyhtt ppguhwjnnidubpp:

Mrhuljph yurwupdwb hhunitipukp

“Thuinpy  junphnippp yuwuwupwbwnynipmnit £ jpnd Culjpnipjutt nhuljtph
Junwjupdwb hwdwljupgh dowljdwt b JEpuwhulnynipjut hwdwn:

Cuytpnipyut phuljtph jurwdupdwi punupuwljuinipjut tyuwnwlji | puguhwpnt b
Jbpnsk] wyt phuljipp, npnbg Gupwplynud £ Culbpnipnitp, vwhdwubk] nhulbph
huwdwywunwuput vwhdwbwswhtp b JEpwhuljdwt dbjpwthqdubp, husybu twb
Jtpwhuljt) phuljiph dwwppuljubptt o1 gpuig hwmdwyuwnwuppwtnipniip npnodws
uwhdwbwswhbphti: (thuljbiph jupwdupdwt punqupwlwinipniup b hwdwlwpgbpp
Juwintwynp YEpwyny JEpwbwgynid Bu' ontjuyulubt wuypdwubbpp b Culjbpnipjut
gnpéniutmipjut  thnthnjumpnititbpt. wpnwgnibint tguwnwlny:  Twupbpwugubph,
Jurwjupdwi wvinwbnupunibph b ppuguljupgbph dhongny Culjkpnipmniup tuyunwy
niuh dtwynpl) JEpwhuljdwt jutntwljupgus nt junnignpujut dhowduyp, npunkn
poinp wohiwwnwlhgubpp  hunnwl wwwlbpugnd  Ynibukbwt  hpkug nbpkph b
wupunwlwunipnibubph dwuht:

Jupluyht nhul

Jupluyhtt phulip dpttwbuwluwi Juwu Ypknt nhulj L, Gpp wwudhpwwnnit jud
dhuwmtumjun gnpshph wwydwbwgpuyhtt Ynndu h Jhdwljh sh jhumd juwnwptky pp
yuydwbugpuhtt yupunwlwinipnibbbpt CuyEpnipyut tfundwdp: Supluiht phulj
wnwowtnid £ hhdttwjuinid yuwwndhpuwinniutphg b wy wuydwbwgpuyhtt Ynnutphg
unwugdwt kipuwlw nhphnnpulwubt ywpwpbkph qény:
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Clhpwupljuwdénipinil Juplughl nhuljhb

dhtwbuwlwt wnhdubph hwyyklppwihtt wpdtpp tkpuyuginid £ quplujhtt nhuljhtt
Eupupldusnipjut wnwybjugnyt suthp: Unnpl ikpjuyugus E hwygtnnt wduwpyh
npnipjudp Jupluyht nhujhtt wpwybjugnyt tupupyusdnipiniun:

Zwpytlpnuyhtt wpdbp
hwgq. npud 2011p. 2010p.
Unlbunpuljut b wy phiphnnpuljubh wqupuphkp 76,122 45,137
Tpudwjut vhongubtp b nputg hwdwpdbpubp 14,165 4,165
90,287 49,302

Unlnpwlwl b wyy nkphuinpuljuh qupunpkp

Shuwunwlwb wljnhydubpp, npnug htn juyyws Jupnn L wnwewtiu Juplughtt nhul,
hhdtwlwinid tkpwupnid Eu wpbnpuljut b wyp giphnnpujut wuwpuptpp, nppuduju
Uhongubkpp b nputig hwdwpdbpubpp: Culjpnipniinid Jhpundnud Bu pupuguljupgbp,
npnp wwwhnynd L, npubugh Swowynipmniiubpp dwnnigkt hwdwyuwnuwujuw
Jupliuyhtt wuudnipjnitt nitbkgnn hwdwhinppubpht, husp wupgynud E hpugkl
ynnutpht ninnyuwd hwpgnidutph dhongny:

Cuybpnipiniup dbwynpmid £ wpdtqpldwt gény wwhniuwn, npt ppkhg ubpjuyugunid £
wnbnpuwlwt b wy ghphunpuljwt wuwpwupbph gény Ypws Juwububph Culjbkpnipjut
quuwhwunwlwip: Uju wwhniunh hhdttwjut muppp hwnntly Juwut £, npp yEpuptpnid
E wuhwwnwlwb hhuniupny nhuljh qqujh gnpént yupnibwlnn ywuwpwpbkpht:

Unbunpuljut b wy phphunpulutt wwpwuptph g¢ény wwhniunuwghtt hwohydukpp
oquugnpdynid bt wpdtqpynidhg Ynpniunbpp gpuiglint hwdwp, pugunnipyudp wyt
nbuwptph, tpp Cubkpnipniup hwdngynud £, np yupwph Jepunupdp htwpwynp sk: Uy
nbhypbpnid gnidwpubpp gpuigynid &t npybu widbpwwiqubih b nnipu Gu qpynud
ninulhnptt $htwbumljus wjnhyhg:

Ppugytjhmpjub nhuy

Ppugytjhnipjut nhuljp Eipunpnid £, np Culjkpnipniup Yniubbw nddupnipniuubp’ hp
dhutmtiumjun wwpunwynpnipnitubph  hbn juuywsd  wuwpunwluwinipmniaubpp
Jjwwnwpbihuy, npng dwpnudp wwhwbymd E ppudwlut dhgngubph Jud dEYy wyp
$htwuwljutt wlnhyh wpwdwnpnud: Culjkpmipjut Ynnuhg hpwugybihnipjut nhuljh
Junwupdwt  dnnbkgnidut £ donmwwbu wwwhnybk] htwpwynphtiu  pudupup
hpwgytjhnipnit wwhwieynn Jwdjbnttpnid  wwpuwynpnipnibtipp dwpbnt
hudwp® pk unynpuluib, pt wpuwunynp wuydwbbbpnid® wpwbg wbpungniukh
Juwutibph hwtigkgutint jud CujEpnipjut hwdpuyp Junnutgh Eipupybn:
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Culpnipmniut muh hpdtwlwt dhgngutp dbknp phphint wwjdwbwgpuyhtt wwpunuynpoipnitubp
(dbwinpwgpnipiniu 17):

Culhpnipjwt  pbpwghll wwpunwynpoipnittiph (hnjuwpnipnititiph) dEdwdwutnipiniup
Jbpwpbpnud £ juywlgdus Ynndbpht, wyn hull qundweny, ntjujupnipniup quund E, np qu
Cuybkpnipymut  wywhnynid b pwdwpup  gYniinipjudp’ wupuwynpnippiuttph dupdwt
dudltwnubph wbuwtlnithg, b, wpyniupnud, Culbpnipniup sh wwhnd ppudwljut dhengutph
dtwgnpnubph buut wybkignil:

Uuwnpl ubphuyugus k dhuwbumljun wuwpunwynpoipniuubph yujdwbwqgpuyht
dudljtbnuyunipnitp, tkpunju) wunynutbph hwyquplidus Jwpnidutpp’ wpwig hwydubgdwt
hudwdwjtwgptph wgqpbgmpui: 2h wlhujuwiynd, np dudjbunuwyunipyuit  Jhpnisnipniunid
ubpunywéd npudwljut dheongubph hnuptpp Jupnn b wnwowtw) swwn wykh Jun dudljbntbtpnid
Jud pun wybjh mwuppbp gnudwputph swthny:

Nuydwbwug-
puyht

Zupyklp-  ppudwljub Uyt h
2011p. nwjhlt Uhongubkph Uhugh 2-12 1-2 2-5 pwl
hwgq. npud gqnidwupn hnuptip 2 undhu wdhu wnuph wnwnh 5 wnwuph
Ny wbwugyuy
dhtwbuwlmi
wwpunwynpnipniadbp
Juplhtp b
thnjuwpnieniuitp 21,568,688 79,544,270 816,689 2,808,356 3,370,027 10,110,082 62,439,116
Unbwnpwlui b uy
Ypbknhunnpulut
wuwpunpkp 623,571 623,571 623,571 - - - -

22,192,259 80,167,841 1,440,260 2,808,356 3,370,027 10,110,082 62,439,116

Nuydwiwg-
pwjhl

Zupykly-  ppudwlui Uyt h
2010p. nwjhl uhgongutph  Uhlgh 2-12 1-2 2-5 pwl
hwg. npud qnuwp hnupkp 2 undhu wuhu wnwunh wnwnph 5 wmuph
N3 wméwmugyuy
dhuwmbuwljmi
wuwpwwynpnipjnibikp
Jwunpybp b
thnjuwnnieniiikp 15,918,123 17,334,382 332,547 17,001,835 - - -
Unbwnpuljui b wy
Yptphunpuljwub
wupupkp 237,643 237,643 237,643 - - - -

16,155,766 17,572,025 570,190 17,001,835 - - -
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2011p. unjdpkph 22-ptt Culbpnipinitp 283,300 hwqup UUU nnjup punhwinip
gnidwnpny bEpkp Jupluyhtt gsh wuydwbwgpkp k YJupky “dSE Fwbl) Updkuhw” ®LC-h
htwn (Swunpugqpnipnit 13). dupfuyhtt ghdp jupudwnpyh tpkp sahwpwduny: 2011p.
nklwnbdpkph 31-h npoipjudp Culbpnipnitp sh unwgl) nplk swihwpwdh Jupluyht
qoh uwdws wuydwbwgpbph hwdwduwy: dupuyhtt ¢oh wuydwbwgpbph spowbwmynid
unnwugyus thnpuwnnipiniiutnh dupdwt JEpgttmndwdljtinp 2023p. hniuhuh 26-u k:

Cnijuyuju nhuly

Cnijuywljwt nhuljp Culjkpnipju Bjudwnh jud bpw dphttwbuwljui gnpshputnh wpdtph
thnthnjunipjut nhuljt £ onijuyulut  qubph, tkpunjuy thnjowpdtiph b
nnlnuwunpnypubph thnthnjunipjut wpyniupnid: Tniljuyuut phulh jurwujupdwub
tywwnwlp phulh wbwyhuh Jwpwduwpnidt nt Jhpwhulnidt E, npp pnoyp Juw
wwhwywibk] wju nhulhtt Gupwplwdnipjutt wunhdwtt pugnittih vwhdwbbbpnud®
dvhwdudwbwl wywhnybiny nhuljh nhdwg Ljudwnwpkpnipjut oyyinhdwjugnidp:

Upunupdnyph nhuly

Upwnwpdnyph nhuljhtt Culbkpnipyut Ebpwupliuénmipniip juuydws bt hhdbwlwinud
UUUL mnupny wpunwhwjndws qumdubph g¢énd wwpunwynpjusmpmnitubph hbwn
(dwinpwgpnipni 17(w)): 2011p. b 2010p. njwnbdptph 31-h ppoipjudp Culjipnipniup
snitth  $niughniwy  wpdnyphg wwppkp  wpdnypnd  wpunwhuyundus  twljub
dhtmtiuwjus gnpshputp:

Snlnuwinpnijph nhuly

Snijnuwunpnyputph thnthnjumipinibbptt wqpbgnipnit tu nitkunud  hhdtwljuinid
Jupytph b qopwpmpmbtbtph Jpw’ thnpetgng  Jbpghttphu ppuljwl wpdtpp
($hpujws npnypny wwpnp) jud npubg gdn whuluiyny ppudwlub dhgngutph
wwwqu hnuptpp (thnthnpuwljuwt npnypny wupup): VEjujupnipmniup sh hpwnnd
dhpuws fud thnthnjpwljwt ppnyputph tjundwdp Culjipnipjut Gupwupyyusdnipjut
swihp npnonn wuwownnbwlwt punupwluwinipmni: Ujuntwdktugtthy, tnp Jupl jud
thnjuwpmpnit yipgubjhu njujupnipniup hhduynud £ hp gunnnmipinitinbph Jpu
dhtsl dwpdwb dwudljbnt wltuiynny dudwbtujuopowh pupwugpnid $hpudus jud
thnthnjuowlut npnypubp Jhpuntint tyuunwlwhwpdwpnipyut Jepupbpyuy npnonid
Juyugubhu:
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Qunmgywudpn

Uuwinpl ubpuyugdus Bt hwodbnnt wduwpydh gpmpjudp Culjipnipjut inlnuwlhp
dhtwmtlumjutt yupunwynpnipnibubpp’ mnlnuwnpnyph fupdwspny:

hwg. gpud 2Zwmpytlrsnuht wpdtp
2011p. 2010p.

Sppuyjwd npmypny qnpshputp
Shuwmbtnwlwb yupunwynpnipniutbp 21,568,688 15,918,123

Ppuyut wpdtph qquynium pjut Jtpnwdnipnit $hpujws npniypny qnpshputph hwdwp

Cultpnipniup sh hwpgwenid swhnyph Jud Juwuh dhongny swthynn Yjuwd Judwnph
hudwp  dwwgkih  bhpudws gpnypny  gonpshputpp: Uju hull wwwndwnny,
wnnlnuwunpnypubiph thnthnjunipniip hwodbnnt wduwpyh gpoipjudp wqptgnipnit sh
niukuw swhnyph jud Juwuh jud ubthwlwubt juyhwnwh Jpu:

Zupjuyuwhwjub hwyqundwb nwuwljupgmdubp b hpuwb wpdtp
Ppuwlub wipdbph b hurjblonuyhl wpdbph hwdbdwwnnipinil

Uwnpl  ubpiuyugdws bt dhtwbuwlwt Jhdwlh dwuhtt  hwyybunygnipniunid
wpuugnusd  dhtwbuwlutt  wlwnhdubph b wuwpunwynpnippiiubph hpulub
wpdbpubpp’ hwpyklppuyhtt mipdtputiph htwn dkjnkn:

Juplkp b Cunudbkin
ntphunnpulwt  Up htwbuvwlwt  hwpblopwjht  Ppuljwhb

hwg. Hpud wwupupknp wwpuwynpnipinLi wndtp wpdbp
31 nljmbdptph 2011p.
Tpudwjui vhongubp b
npuug hudwpdtpukp 14,165 - 14,165 14,165
Unlbwnpuljui b wy
nkphunnpuljwb wwpwupkp 76,122 - 76,122 76,122

90,287 - 90,287 90,287
Jwunpybp b
thnjuwnnieniikp - 21,568,688 21,568,688 21,568,688
Unbwnpuljui b wy
Yptphunpuljwub
wupupkn - 623,571 623,571 623,571

- 22,192,259 22,192,259 22,192,259
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Juplkp b Cunudbup
niphunpumt  Uj phttwbvwljwi  hwoydtlopuyht Ppuljwb

hwg. Hpud wwupupkp wwpuwynpnipinLi wndtp wpdbp
31 nhljnbdplph 2010p.
Tpudwjui vhongubp b
npuug hudwpdtpukp 4,165 - 4,165 4,165
Unlbwnpuljui b wy
nhphunnpulub ywupwupkp 45,137 - 45,137 45,137

49,302 - 49,302 49,302
Junpybp b
thnjuwnnipnibbp - 15,918,123 15,918,123 15,918,123
Unbwnpuljui b wy
Yptghunpuljwub
wupupkn - 237,643 237,643 237,643

- 16,155,766 16,155,766 16,155,766

Ppwlwt wpdtph npnodwt hwdwp ogqrnugnpéywsd mnnuwnpniyputp

Ypudwljut dhgngubph quwhwwngws hnuptph qhnsdwt hwdwp  (Yhpwnkihnipjut
ntypnmid) oquugnpdyws wnlnuwnpniypubpp hhdnd Eo hwodbinme wduwpyh

npnipjudp junwdupnipjut wpdbpnpbph Bjundwpbpnipjut Ynph ypuw’ gnidwpus
hudwywunwupimt Jupuyhtt uyptnp: Yhpundws ninnuunpnypubpp hbnlywu ko

2011p. 2010p.

Jupltp b hnjownmipiniubkp 19% 9%

Guyhnwh jupwdupnid

Culjtpnipnitp  snith juwwhwwh  Juwrwduwpnudp  Jupquynpnn  dbwlbpydus
punupwluinipnilt, vwluyt ntjuwjupnipmniip dqunid £ wwywhnygl] juuwyhwnwh
pujupup puqu’ Cujipmipjut gonpsuntwjut b pwqUudupulut ywhwbetbpp
pujwpupkny, htyybu twb onijuyhtt dwubwlhgubph Junuhnipniip ywwhwwubno
hwdwnp:

Swpjw pbpwgpnid juwhwuwih junwdupdubt tjundwdp Jhpunynn Culjbpnipjui

Unnbgnidp  sh  thnthnpudbl:  Culjbpnipjut bjuundwdp skt gnpéniud Juwhwnwh
Junwjupdwip YEpwpkpnn wipnwphtt wwhwueubp:
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Zupytnnt dudwbwlwopowih Jtpeh ppnipjudp Culjipnipjut wwpwph b juyhwnwih
hwpwpbpulgnipmniup juqunid Ep'

hwgq. npud 2011p. 2010p.
Cunudkup wupuuynpnipniatbp 27,021,858 16,305,969
Zutws' gpudwulwb dhgngubpp b gputg (4,165)
hwdwpdtputpp (14,165) ’
Onin wwpwnpp 27,007,693 16,301,804
Cunwdktp ubthwut juuhunuyg 15,985,267 2,897,285
Mwpwnph b uwuhwwh hwpwpbpulgnipmniip

nkljwbkdpkph 31-h nnmipyudp 1.7 5.6

Guuyhnw) yupunuwynpjuénipinibubp

Qunidubph gény yupunwynpyuénipiniiutp

Culhtpnipmitip wwypdwbwgpbp E Yupkp wnugubph U hwpuwnwgnighs wwppbp
uvwppuynpnidutph qudwt hwdwp: Nuydwbwgptph pughwinip ghtip juqunid E
huwdwywunwupwbtwpwp 44,849 hwqup UUU nnup b 25,928 hwqup UUU pnjup:
2011p. phiubtdpiph 31-h ppoipjudp Culybpnipjut Ynnuhg wuwydwbwqph gény
Junupws jutpwydupubpp juqunud Bt hwdwyunuwupwbwpwup 31,085 hwqup
UUU pgnup (2010p-ht’ 16,544 hwqup UUU pnpup) b 1,720 hwqup UUU nnpup
(2010p-htu" qpn):

Zwuph swhwgnpsdwip JEpwpbpnn yupunwdnpjusmpiniuubp

Lhgkuquyht  wuydwbwgph  (nbku'  Swinpugpmppit 8) U Zuywuwnmwbh
Zumuipuybunipjut  junwjwpmpjutt  hbkn  hwdwdwjitgus  plwywhywbwlub
dpwgnpbiph hwdwdw)t Culjkpnipniip wwpunwynp £

e wyjuwpunl] twhwywunpuunwlut wyhiwnwiputpp U juwnwpk; 320,000,000
UUU ngnpup gnidwipny ukpgpnudubp @tnnunh hwipwduyph owhwgnpsdwt hwdwp
Uhtsl 2014p. b wyunthtnl ujut) hwuph owhwgnpénidp,

¢  hpuwjwbwgiul] wtnwrwywndwt wohwwnwtputp hwipwjuyph swhwgnpédwi
hwdwp hunljugjud wnwpuspnid hunjuws Sdwntph thnpuwpku
(nku® dwnpwuqpnipjniu 14):
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18. NMuydwbwlwh nkupkp

(w) Uwwhnjugpmpinit

®

(@)

FtL Zujwunwih Zutpuybnnipmniinid wywhnjugpuljub hwdwljupgp qupqugdu
thniynud E, b wmywhnjugpnipjut pun mkuwljubp, npnup juyinpbt mupwsqus Eu djniu
tpypubpnid, ntn skt Jhpweynd Zuywunwinwd, Culjipnipjniup puyyikp £ dkntwuplty
hhdtwlwt dhgngutiph wywhnjugpdwi nignnipjudp: Zwodtnnt wduwpdh npotpjudp
Cultpnipiniup sh mukgh] wdpnpowlwb wwwhnjwqpnipnit hp okupkpp b
uwppuynpnidtiph hwdwp, htyyhu twb wytt mywhndugpdus sh bk gnpéniubknipjut
punhwwnnidhg: Pwth phn Culjipnipnitp hwdwwywunwupwt duing wwywhnjugpyus
skn, gnnipjnit niukp nhuly, np npnowjh wljnhdutph Ynpniunp jud nstswugnidp Jupnn
kp qquh puwguwuwljut wqpbgnipjnitt nibkuw) Culjbpnipjut  gopéniubnipjut b

dhuwbuwmjutt Jhgwhh ypu:

2012p. pupwgpnid Culjbpnipniit wywhndugpl; E hp hhdtwut  Jheongubpp
282,697,617 UU'L nnjup punhwinip gnidwnpny:

Tunulut Jupnypubkp

Puwljutint gnpéniubnipyub pupwgpnid Culjkpnipmitp Jupnn b hwinbu qu) nputu
nuunwlut gnpstph, Jupnyputph b pngnpukph nnd: VEjudupnipiniup gnunud k, np
punhwtnip wwpunwynpnipnitp, tptk wnuyhuhtt wpwewtw wdwt Jupnypubph Jud
ponnpubph wpyniupnid, tujut wqpbgnipmit sh nitkbw Cujbpmipjut $httwbuwlju
Jhdwljh jud wmywqu gnpéwntnipiniubph wpnyniupubnh pu:

Zunpluyght yuwpunwynpmpmnibbbp

Zujuunnwtth  hwpluht hwdwlupgp hwdbdwunwpup tnp E b0 punpnoynid  E
opktunpnipjul, Wuwonnuwjut wupqupwiunidutph b guunwydhptutph  hwdwpwulh
thnthnjunipnitibpny, npnup hwdwh hunwl sk, hwjuuwut Et b ywhwbenid tu
Ubjuwpwunipnitutp mwuppbp hwupuyhtt dwpdhuubph Ynndhg: Zupybpp tipulu i
unniquuil b niumidtwuppnipjut Uh pwupp dupdhuttph Ynnuhg, npnup hpuquunt tu
Jhpwret] wnydtp b wniqubptbp: Zwpluyhtt opkuunpnipjut pwpndwt nhypnid
huwpluyhtt dwpdhtitkptt  hpujwunmt skt wwhdwbbk] hwpltph gény pwugnighs
wupunwynpnipjntutbp, nnydbp jud niniqutpubp, bpk pwpjundwt wduwplhg wtgh) k
tptip vnwph:

Uju thwunbpp Zujuunnwind Jupnn Bu wy) Gpypubph hwdbdwnnipjudp  Euub
hwipluyhtt nhulj wpwewguty: VEjujwupnipniup gununud £, np hwdwwywnwupiwinptu £
guwhwwnt]  hwpluht wwpunwynpoippiubbpp”  Zuyuwunwih hwpluyht
opktunpnipymt hp dkjuwpwunipnitubnh, wwonntwlwt hwjnwpwpnippiuttph b
npuunuwydhnutph  hhdwt  Jpu: Ujunmwdbuwguhy, hwdwywnwupwt  hpujuunt
dwpuhutbpp Jupnn b muktw) wyp JEjtwpwnipiniutitp, b hkwmbwupubpp jupnn Ea
Fwut  (hul]  dhtwbuwlumt  hwoybwnynipnitubph  hwdwp, Gtpk  phpuduunt
dwpuhutbphtt hwennyh gnpéwinpky hpkg dbjuwpwinipniuubpn:
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Cpowlw vhowjuyph wuwhuywunipjui

Cpowlju dhowdwinh wwhywtmpmnitp Jwupquynpnn  opktunpnipmitp  dowldwl
thnynud £ Zwjuunwitnd, b whunwlwt  Jwpdhbbbph hppuduwunipniuttpp
owpnitbwwpwp Jhpwbwpdnd B Culbpnipniip wuppbpwpup quwbhwnnd E hp
wupunuwlwunipnibubpp’ hwdwdwjt ppuywhwywinipjut qnpénn Jutnuwlwpgbph:
NMuwpuwlwinipniiubpp npnpknig htwun, nputp wibdhwowybu dwbwsynud b
Zubwpwynp  wwpuwynpnipjniiubpp, npntp  Jupnn B wpwewbwy  gqnpéng
Juuntwlwpgbph, pwnupwghwlwt gnpstph gény nuwwuwlwbt Jupnypubph jud
opkuunpnipjutt thnthnjunipjut htnbwpny, htwpwynp sk guwhwwnt], vwluyt gputp
Jupnn Ebu twlwb (pubk: Ukpyughtt opklunpulwt  dhpwduiph wwydwbubpnid
ntjuupnipniup  quund k. np  Culjbpoipinitp smith  bwlwb  sdwbwsud
wupuwynpnipjntutbp opowlju vhowduyph wwhwwunipjut htn juwydws:

QAnpéwppubp juyuwlgdws Ynnukph htwn

Ykpwhulnnmpmnit

Culytpmipjut whdhowlwi dwyp juquuljipynipiniut £ Yhypnunid gpugdws “Gtnnin
budbundkiunnu  Lhuhpty”  puybpmpnitp: Culbpmipyut Jhpptwlut dwygp
Juquuljtpynipmiutt £ Zujuwunwth Zwbpuybnnipmiund gpubgus “Updbuhwb
Luthpp Opngpud” OLC-: Culjkpmpiut Jepotwljut JEkpwhulng wudp wypb. dwjbph
Utginudjutin k: Coujbpnipjut JEpotwluwb duyp juquulpynipmiup thpuyugunud
hwupnipjuip dwwngkh $htwbiuwljut hwydtnynipjniuubp:

Qnpéwippubp hhdtwlwb ntwjunp wtdtwjuquh htn

Zhdbwlwh nkjujup whdbwluquh Jupdunnpnipinia

Swpdu pupwgpnid hhdtwlwh nhjudup widtwuqdp uvnwugl) Eunnpb utbpluyugyus
Jupdwwnpnipnip:

hwq. npud 2011p. 2010p.

Uohwuwnwgund b wupghwydwptbp 4,697 3,014
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Qnpéwippubin wy] juwyulgdwsd Ynnutph hkwn

Uuwnpl ukpuyugdusé tu Culjipnipjut gnpswippubipt wyp juwwlygws Ynnutnh htwn:

Uy Ejudnin
Anpswipph wpdtpp
nkljnntdpkph 31-ht Utwgnpyp wn
hwg. npud wjupujus nmupjw hwudwp 31 nljmbdptph
2011p. 2010p. 2011p. 2010p.
dhpotwlut duyp
Juquuljtpynipmnit 4,383 5,011 3,541 4,569
Cunhwinip YEpwhulnnnipjut
ubkppn quiyny
Juquuljtpuynipiniattp 74,865 8,659 63,657 83

Guuyulgws Ynnutph hkwn gnpswppubph pnnp dbwgnpnubpp Gupwliu b dwupdwb
Juijuhyny’ hwodbwnnnt wduwpyhg hknn Jbkg wdujw pupwgpnid: Utwgnphubphg ns
Uklp gpuyny wuyywhnyquws sk:

Qanidbbp
Qnpdwpph Qnpdwipph

hwgq. npud wpdbkpp wpdbpp Utiugnpnp Utwgnpyp
2011p. 2010p. 2011p. 2010p.

Zhdtwlw vhgngubph qunidubp
dhpotwlut duyp
Juquultpynipni 5,269 53,080 - 3,476
Cunhwinip YEpwhuljnnnipjut
ubkppn quiyny
Juquuljtpuynipiniattp 36,269 78,503 - 2,023
Umniphph qunudubp
Jhpotwlwi duyp
Juquuljtpuynipnii 24,186 89,217 320 28,096
Cunhwinip YEpwhuljnnnipjui
ubippn quniyny
Juquuljtpynipmniuubp 157,668 96,997 42,060 20,714
Uunwugdwé swnuynipjniutbkp b
gnpéwuntwlul Jupdwljunipnil
Jhpotwlwi duyp
Juquulitpynipiniu 119,933 104,152 73,755 39,321
Cunhwtnip Ykpwhulnnnipjui

ubippn quniyny
Juquuljtpynipmniuubp 177,541 452,960 9,732 44,567
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Juuulgwsé Ynnukph htn gnpswpputph pninp dbwgnppubpp Gupwlw Bu dupdwb
Juijuhyny’ hwoytwnnt wduwpyhg hknn Jbg wdujw pupwgpnid: Utwgnphubphg ns
Utlp gpuyny wyywhnyquws sk:

Jwpljkp (thnpnunnipnibakp)

hugq. npuad Snidwpp Gnudwpp Utwgnpnp Utwgnpnp
2011p. 2010p. 2011p. 2010p.
Uunwugdwé Juplbp
(thnpownnipniuibp)
dhpguwlwl duyp
Juquultpynipmnil 21,621,827 9,452,020 21,568,688 15,918,123

dhpotmjutt duyp juquuljipynipjniihg unnugywsé thnjownnipjut gény Yhpwunynid k
nwpkjut 9% wnynuugpnyp, thnjpwpmpmibp  Ghpwlu L dwpdwt  2024p-hu:
Ulqptwlut  dwbwsdwt  wwhhtt thnjuwpmpniup  qnsdtp £ Yhpueknd  19%
ontjujulut nnnuwnpnypp: Uuduiuwlut wpdbph b ujqptwljut fwtwsdwt yuhhu
hpwywt wpdtph dhol wmwppbpnipnitp dwbwsyl) E npybu jpugnighs juwhwuwy
wnuwg hwoyh wnubkint hbvnwdqus hwplyp:

Onjumnnipyui Onjuwpnipjmi

hwgq. gpud qoidwpp gnidwpp
2011p. 2010p.
Zwoykqnwd nnlnuitkp
dhpotuljwt dwyp juquuljkpunipni 2,407,733 930,282

Uwyn juquulkpynipiniup b yEpptwljut dwyp juquuljipynipjniup Epuopuhpbp b wy
wwwhnynipnit B npudwnpl] “dSE Pwtl] Updktihw” ®LC-hg unwugdus 283,300
hwqup UUU mnpup pughwinip gnuidwpny Jupluyhtt gdh hwdwp (Swiunpwugpnipmniu
13):

Zupytwnnt wmduwpyhg htinn ntnh niikgus ntupkp
Unytu dhttwbiuwlut hwoybwnynipnitubph  hwunwndwt  wduwpldh  ppoippudp

Culytpmipiniip unnwgk) £ 87,805 hwqup UUUL gnjup swunpwugpnipjntt 13-md upgws
Juipljuyht gdhg:
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	(iii) Բաժնետիրական կապիտալ
	Սովորական բաժնետոմսեր
	(ii) Հետագա ծախսումներ 
	(iii) Հանքարդյունաբերական գույք
	(iv) Մաշվածություն

	(դ) Ոչ նյութական ակտիվներ
	(ii) Հետագա ծախսումներ 
	(iii) Ամորտիզացիա

	(ե) Վարձակալված ակտիվներ
	Վարձակալությունը, որի դեպքում Ընկերությանն են փոխանցում ակտիվի սեփականության հետ կապված, ըստ էության, բոլոր ռիսկերն ու հատույցները, դասակարգվում է որպես ֆինանսական վարձակալություն: Սկզբնական ճանաչման պահին վարձակալված ակտիվները չափվում են իրական արժեքից և վարձակալության սկզբում նվազագույն վարձավճարների ներկա արժեքից նվազագույնի չափով: Սկզբնական ճանաչումից հետո վարձակալված ակտիվը հաշվառվում է նշված ակտիվի նկատմամբ կիրառելի հաշվապահական հաշվառման քաղաքականության համաձայն: 

	(զ) Պաշարներ
	(է) Արժեզրկում
	(i) Ոչ ածանցյալ ֆինանսական ակտիվներ
	(ii) Ոչ ֆինանսական ակտիվներ

	(ը) Աշխատակիցների կարճաժամկետ հատուցումներ
	(i) Կարճաժամկետ հատուցումներ

	(թ) Պահուստներ
	(i) Տեղանքի վերականգնում
	(ii) Ծառայություններ
	(i) Վարձակալության գծով վճարներ

	(լ) Ֆինանսական եկամուտ և ծախսեր
	(խ)  Շահութահարկ

	4. Դեռևս չկիրառվող նոր ստանդարտներ և մեկնաբանություններ
	5. Իրական արժեքի որոշում
	(ա) Առևտրական և այլ դեբիտորական պարտքեր
	(բ) Ոչ ածանցյալ ֆինանսական պարտավորություններ 

	6. Շահութահարկի գծով ծախս
	7. Հիմնական միջոցներ
	8. Ոչ նյութական ակտիվներ
	9. Կանխավճարներ ոչ ընթացիկ ակտիվների գծով
	10. Հետաձգված հարկային ակտիվներ և պարտավորություններ  
	(ա) Ճանաչված հետաձգված հարկային ակտիվներ և պարտավորություններ
	(բ) Չճանաչված հետաձգված հարկային ակտիվներ
	(գ) Ժամանակավար տարբերությունների շարժը տարվա ընթացքում

	11. Պաշարներ
	12. Կապիտալ և պահուստներ
	(ա) Բաժնետիրական կապիտալ և էմիսիոն եկամուտ
	(բ) Շահաբաժիններ

	13. Վարկեր և փոխառություններ
	14. Պահուստներ
	15. Առևտրական և այլ կրեդիտորական պարտքեր
	16. Ֆինանսական գործիքներ և ռիսկերի կառավարում
	(ա) Ամփոփ ներկայացում
	(բ) Վարկային ռիսկ
	(i) Ենթարկվածություն վարկային ռիսկին
	(ii) Առևտրական և այլ դեբիտորական պարտքեր 

	(գ) Իրացվելիության ռիսկ
	(դ) Շուկայական ռիսկ
	(i) Արտարժույթի ռիսկ
	(ii) Տոկոսադրույքի ռիսկ

	(ե) Հաշվապահական հաշվառման դասակարգումներ և իրական արժեք
	Իրական արժեքի և հաշվեկշռային արժեքի համեմատություն
	(զ) Կապիտալի կառավարում 

	17. Կապիտալ պարտավորվածություններ
	18. Պայմանական դեպքեր
	(ա) Ապահովագրություն
	(բ) Դատական վարույթներ
	(դ) Շրջակա միջավայրի պահպանության 

	19. Գործարքներ կապակցված կողմերի հետ
	(ա) Վերահսկողություն
	(բ) Գործարքներ հիմնական ղեկավար անձնակազմի հետ
	(գ)  Գործարքներ այլ կապակցված կողմերի հետ
	(i) Այլ եկամուտ
	Կապակցված կողմերի հետ գործարքների բոլոր մնացորդները ենթակա են մարման կանխիկով` հաշվետու ամսաթվից հետո վեց ամսվա ընթացքում: Մնացորդներից ոչ մեկը գրավով ապահովված չէ:
	(ii) Գնումներ
	Կապակցված կողմերի հետ գործարքների բոլոր մնացորդները ենթակա են մարման կանխիկով` հաշվետու ամսաթվից հետո վեց ամսվա ընթացքում: Մնացորդներից ոչ մեկը գրավով ապահովված չէ:
	(iii) Վարկեր (փոխառություններ)


	20. Հաշվետու ամսաթվից հետո տեղի ունեցած դեպքեր



